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Petition for Business Reorganization
Complete Version (filed by Debtor)

GARUDA EMBLEM
Certified True Copy Form 4.2
-Signature- For Court Use
(Piya Krootdaechs) Black Case No. {2563
CENTRAL BANKRUPTCY COURYT
The . 26" day of May 2020
Bankruptey Case (Business Reorganization)
Thai Airways International Public Company Limited Petitioner

...............................................................

...................................................

The details are as follows*:
" Clause 1. The Petitioneris #  the Debtor
[l a government agency,

[0  acreditor of the Debtor being an [I individual I a juristic person

race - _pationality: - _,age: - _years, Ocoupation; business engagement
business description: aitline husingss and businesses directly related fo logistics operation

0 Nagomatmd, L 1L T 1T T T T T T IET L]

w1 Corporate Registration No. 0107537001757
domiciledat 80Moo__ - Road Vibhavadhi-Rangsit  Soi -
Sub-district _ Chomphon _ District ___ Chatuchak  Province __Bangkok _Postal Codel0900
Tel 02545 1000 __ Fax - E~mail -

The details appear in Petition ExhibitNo. 1

Clause 2, The Debtor is:
I apublic company [J a limited company, business description: airline business and

businesses directly related to logistics operation

O acommercial bark [ a finance company [ a security company/a credit foncier company
to which a license was granted in writing by the Bank of Thailand, The details appear in the
Petition Exhibit No. ] . 1

[ anon-life insurance company [ a life insurance company to which a license was granted in

writing by the Insurance Department. The details appear-in Petition ExhibitNo, -
CERTIFED TRUE & CORRECT

""""""""""""""""""""""""""" TRANSLATION

Tel. - Bax: | o
= r”z
ada Yowataepakorn

*Remark In case of several Petitioners or Debtors, please provide details of the same in the domicile roster.




(Translation)

2

Clause 3. Material information with respect to the obligations of the Debtor

¥ The obligations of Debtor _ 352,494,285.416 (as at 31 March 2020} Baht

[ The Petitioner is a creditor of the Debtor in the amount of ) Baht

per details as follows:

The Debtor is a public limited company listed on the Stock Exchange of Thailand and
engages in the airline business and businesses directly related to logistics operation. Its address
registered with the Department of Business Development is 89 Vibhavadi Rangsit Road Bangkok. Air
Chief Marshal Chatyapruk Didyasarin, Chairman of the Board of Directors, and Mr. Peraphon
Thawornsupacharoen are co-signatory Directors where their joint signatures and company seal are
required for binding effect of the Debtor. To file the Petition for Business Reorganization and proceed
with this case, the Debtor appointed Mr. Chakkeit Parapuntakul to be an authorized person, Details are
as appears in the company certificate and power of attorney, the Petition Exhibit No.1.

The Debtor would like to inform the Court that the amount of its definite debt is not
1ess than Baht 10,000,000. As at 31 March 2020, i.e. the first quarter of 2020, the Debtor was indebted
to all creditors in an amount of Baht 352,494,285,416, encompassing:

Current Liabilities:
Trade accounts payable and other current payables Baht 13,642,362,718

Accrued expenses Baht 15,010,798,051

Current portion of long-tern loans due in one year

Long-term loans from financial institutions Baht 3,768,076,923
‘Long-term loaus from related campanies Baht 1,816,775,309
Liabilities u;lder aircraft leasing agreerents Baht 7,504,480,785
Liabilities under leasing agreements Baht 11,688,272,334
Debentures Baht 10,085,000,000
Short-term loans from financial institutions Baht 4,000,000,000
Short-term loans from related companies Baht 12,000,000,000
Short-term derivatives Raht 6,663,843,979

Cash Dividends Payable Baht 54,248,870



(Transiation)
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Unrecognized logistics income ' Baht 18,093,955,073
Other current Habilities Baht 341,646,185
Total current liabilities Baht 104,665,460,227
Non-current liabilities
Long-terns Habilities
Long-term loans from financial institutions Baht 4,743,265,231
Long-term loans from related companies Baht 12,773,326,911
Liabilities under aircraft leasing agreements Baht 40,293,335,992
Liabilities under leasing agreements Baht 85,761,765,664
Debentures Baht 64,023,000,000
Long-term derivatives | Baht 891,541,939
Deferred income tax Baht 1,693,019,409
Pension fund Baht 3,693,217,445

Reserve for non-current liabilities re: employees’ benefit Baht 16,726,616,781

Reserve for other non-current Habilities Baht 15,323,877,613

Other non-current Iiabilitieé Baht 1,901,854,204

Total non-current Habilities Baht 247,824,825,189

Total liabilities Baht 352,494,285,416

Details; of the assets and liabilities of the Debtor as at 31 March 2020 were as appeared
in the Petition Exhibit No.2. However, the financial statements as at 31 March 2020 are still in the
process of review by the certified auditor, Therefore, the financial statements reviewed by the certified
auditor will be presented te the Cowurt during the trial..

Besides the abovementioned liabilities, the Debtor is currently incapable of settling due
debis, As at 21 May 2020, the due debts of the Debtor to various creditors are Baht 10,248,209,821.50,

encompassing:
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Type of creditors Approximate amount of due debts as at 21 May 2020
Overseas trade payables Baht 5,472 million
Fuel supply creditors Baht 2,259 million
Domestic account payables Baht 1,333 million

Guvernnent creditors e.p. Revenue Department, Tnumnigration Bureau Baht 994 million

Other airline-creditors and International Air Transport Association Baht 57 million
Banking and financial institution creditors Baht 47 million
One-time creditors Baht 41 million
Labour creditors Baht 25 million
Ticket agent creditors Baht 13 million
Petty cash creditors Raht 2 million

Total debts as at 21 May 2020 amounted to over Baht 10,200 million, in which the
Debtor was incapable of settling the same. Moreover, the creditor particular as at 21 May 2020 above
excluding other types of creditors, e.g. unrecognized logistic income creditors, details of which will

be presented to the Court during the trial.

Currently, several domestic and overseas creditors served letters rejecting the deferred
repayment request of the Debtor as well as letters notifying payment default and demanding for
repayment by the Debtor, and declaring their intention fo enforce related elause of contract to enforce

security deposit due to the Debtor’s default of payment. Certain examples are provided below.

(1)  CIMB Thai Bank Public Company Limited rejected the request for extended period of
short-term Joan granted in a form of promissory notes amounting to Baht 1,000 million. Consequently,
the Debtor immediately defaulted in payment. Details are as appeared in the copy of the leiter of CIMB
Thai Bank Public Company Limited dated 18 May 2020, Petition Exhibit No.3.

(2)  The Islamic Bank of Thailand demanded the Debtor to make repayment of principal
and interest, which were due on 22 May 2020 amounting to Baht 500,602,739.73. Details are as
appeared in the copy of letter of The Islamic Bank of Thailand dated 18 May 2020, Petition Exhibit
Nod.




(Translation)
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(3)  The Immigration Division 2, in the capacity of the collection agent for serviced aitlines,
submitied a letter wamning the Debtor to make payment for overtime operating fee in the total amount
of approximately Baht 53 million. Details were as appeared in the copy of 33 letters of the Immigration
Division 2. Petition Exhibit No.5. |

(4)  The Public Debt Management Office (PDMO) of the Ministry of Finance served a letter
demanding the Debtor to make repayment of the loan provided by the Ministry of Finance to the Debior
amounting to USD 500,000,000 (or approximately Baht 15,000,000,000) for the acquisition of two
Afrbus 380-800 aircraft. The said transaction was swapped from USD-currency loan with floating
interest rate to BURO-currency loan. Details are as appeared in the copy of the letter of PDMO Ne.
Gor.Xor. 0904/Lor.53 dated 22 May 2020. Petition Exhibit No.6.

(5)  AerCap Ireland Capital Designated Activity Company, in capacity of the Trustee of
Series One of the AerCap Global Aviation Trust—the lessor of one Boeing 787-8 aircraft with the
serial number 35315 md two of Rells Royce Trent 1000-AE engine, notified thaf the Debtor was
defanlt on payment of the aircraft leasing fee and other due fees as stated in the leasing agreement
totalling USD 2,282,022 (or approximately Baht 73,02 million). The lessor therefore settled the said
amount by deducting the same from the seciurity deposit. Details are as appeated in the copy of the
letter of AerCap Ireland Capital Designated Activity Company dated 19 May 2020 (for the engine with
the serial number 35315). Petition Exhibit Ne.7. The Debtor was obligated to make payment in order
to maintain the full amount of security deposit as requited by the related agreement. However, the

Debtor was incapable to make such payment.

(6)  AerCap Treland Capital Designated Activity Company, in capacity of the Trustee of
Series One of the AerCap Global Aviation Trust—the lessor of one Boeing 787-8 aircraft with the
serial number 35316 and two of Rolls Royce Trent 1000-AE engine, notified the Debtor that it was
default in payment of the aircraft leasing fee and other due fees under the leasing agreement totalling
USD 2,285,134 (or approximately Baht 73.02 million). The lessor therefore deducted the said amount
from the security deposit. Details are as appeared in the copy of the letter of AerCap Ireland Capital
Designated Activity Company
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dated 19 May 2020 (for the engine with the serial number 35316). Petition Exhibit No.8. The Debtor
was obligated to make payment in order to maintain the full amount of security deposit as required by

the related agreement. However, the Debtor is incapable to make such payment.

(7)  Goldfish Funding Limited, in capacity of the lessor of one Boeing 787-9 aircraft with
the serial number 38777 and two of Rolls Royce Trent 1000-D2 engine, notified the Debtor that it was
default in payment of the aircrafi leasing fee and other due fees under the leasing agreement totalling
USD 3,000,144 (or approximately Baht 96 million). The lessor therefore deducted the said amount
from the security deposit. Details are as appeared in the copy of the letter of Goldfish Funding Limited
dated 19 May 2020, Petifion Exhibit No.9. The Debtor was obligated to make payment in order o
maintain the full amount of security deposit as required by the related agreement, However, the Debtor

1s meapable to make such payment.

(8) DP Aireraft UK Limited, in capacity of lessor of one Boeing 787-8 aircraft with the
serial number 36110, notified the Debtor that it failed to make payment of leasing fee due on 9 May
2020, which was deemed that the Debtor defaulted in payment. Details are as appeared in the copy of
the letter of DP Aircraft UK Limit dated 18 May 2020 (for the engine with the serial number 36110),
Petitien Exhibit No.10. The Debtor is incapable to make payment of the said debt.

(9)  DP Aircraft UK Limited, in capacity of lessor of one Boeing 787-8 aircraft with the
serial numiber 35320, notified the Debtor that it failed to make payment of leasing fee due on 9 May
2020, which was deemed that the Debtor defaulted in payment. Details are as appeared in the copy of
the letter of DP Aireraft UK Limit dated 18 May 2020 (for the engine with the serial number 35320).
Petition Exhibit No.11. The Debtor is incapable to make payment of the said debt.

The abovementioned letters were merely samples of letters demanding the Debtor to
make repayment of its debts and notifying that the Debtor defanlted in payments. The debts totalled
amounting over Baht 10,200 million explain above have been due and the Debtor is incapable of

making any payment thereof.

Besides these overdue debts mentioned above, the Debtor bears monthly cost necessary
for its normal operations, Even amid the COVID-19 crisis, resulting that the Debtor is unable to
continue its airline operation as normal, the Debtor was obligated to setile recurring expenses, including

monthly salary and wages of 21,265 employees totalling approximately Baht 1,400 million per month




(Translation)

7

(the expense of which would be around Baht 2,800 million per month in normal situation), fuel cost
of approximately Baht 23 million (the expense of which would be around Baht 4,400 million per month
in normal situation), the aircraft repair and maintenance fees of Baht 185 million {the expense of which
would be around Baht 1,650 million per month in normal sitvation) and so forth. In this regard, the
monthly expenses necessary for normal operation of the Debtor during the COVID-19 crisis was
approximately Baht 2,800 (o 2,900 million. The amount which would be around Baht 12,000 to 13,000
miltion during normal situation. Further details will be presented to the Court during the trial.

Based on the foregoing, the Debtor has incurred a large amount of debts due and it is
unable to maice such payments. In addition, the Debtor has also incurred a large amount of debts which
are becoming due and the Debtor anticipates that it is incapable of making payments. It shows the
definite amount of debts is not less than Baht 10,000,000 in total.



(Translation)



Clause 4.

{Translation)

Insolvency of the Debtor

The Debtor 15 insolvent because:
the Debtor’s assets do not cover its debts
according to presumptions under section 8 of the Bankruptey Act B.E. 2483 (1940):

|
O

3

O

8

0omEol

the Debtor transfers his property or the right to its management to any other person for the benefit
of all of his creditors, whether such act is carried out within or outside the Kingdom;

the Debtor transfers or delivers his property with fictitious intent or by fraud, whether such act is
carried out within or outside the Kingdom,;

the Debtor transfers his property or creates over such property any right in rem which, where the
debtor is barkrapt, shall be deemed as favourable, whether such act is carried out within or cutside
the Kingdom;

the Debtor leaves the Kingdom or having left the Kingdom and remaining outside the Kingdom
for the purpose of delaying payment or preventing a creditor from receiving payment of the debt;
the Debtor leaves the dwelling place where he resided or concealing himself in a dwelling place
or absconding by any other means or closing his place of business for the purpose of delaying
payment or preventing a creditor from receiving payment of the debt;

the Debtor diverts the property out of the jurisdiction of the Court for the purpose of delaiymg
payment or preventing a creditor from receiving payment of the debt;

the Debtor allows himself to be subjected to a judgment compelling payment of money which he
ought not to make;

the Debtor is subject to seizure of property under a writ of execution or bas no property susceptible
of seizore for payment of the debt;

the Debtor makes to the Court a declaration, in any action, of his inability to pay the debt;

the Debtor makes a notification to any of his creditors of his inability to pay the debt;

the Debtor makes a debt composition proposal to at least two creditors;

the Debtor has received from the creditor a letter of demand at least twice with an interval of not
fess than thirty days and the debtor has failed to make payment of the debt.

The details are as follows. Based on the asset particular as at 31 March 2020, it is

apparent that the Debtor’s liabilities exceed its assets according to the following details.

Current assets

Cash and cash equivalents Baht 22,947,388,956
Trade accounts payable and other payables Baht 17,120,205,368
Advanced expense and security deposit Baht 2,188,511,057
Goods and inventories Baht 4,559,556,633
Short-term derivative asset Baht 349,702,671

Other current financial assets Baht -
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Other current assets Baht 5,122,184,204
Non-current asset classified as held for sale Baht 32,859,873
Total Current Assets Baht 52,320,408,762
Non-Current Assets
Investment in associated companies Baht 1,234,106,581
Investment in subsidiaries Baht 1,810,2092,913
Other non-current financial assets Baht 70,568,665
Account receivables under leasing agreemenis Baht 6,471,193,744
Land, property and equipment Baht 163,848,326,694
Right-to-use assets Baht 83,439,846,707
Intangible assets Baht 203,529,718
Long-term derivative asset Baht 1,126,093,064
Deferred income tax asset Baht 9,329,189,064
Security deposit for repair and maintenance HBaht14,739,126,984
Other non-current assets Baht15,043,840,428
Total non-current assets Baht 297,316,031,562
Total assets Baht 349,636,440,324

For the period as at 31 March 2020, the Debtor owed to all creditors amounting Baht
352,494,285,416 as stated in the Clause 3 above. Therefore, the liabilities of the Debtor exceeded
its assets totalling Baht 2,857,845,092, resulting in negative shareholder’s equity. The assets of the
Debtor do not suffice its debts; details of which were stated in the particular of assets and liabilities of
the Debtor as at 31 March 2020 in the Petition Exhibit No.2.

Besides the fact that the Debtor’s liabilities exceeded its assets, the Debtor is incapable
of making payment of upcoming due debts. As at 21 May 2020, the Debtor has due debts fo its domestic
and overseas ereditors which it is unable to pay amounting approximately Baht 10,200 million. The

facts of which are as presented to the Court in clause 3 above.
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Clause 5. Reasonable grounds for reorganization of the Debtor’s business

As it may please the Court, the grounds of the Debtor's insolvency and inability to make
payments are irrelevant to the foundation of its business. They were due to several other factors which

led to issues and obstacles in its business operation. Each perspective of which is described below.

8.1 The business of the Debtor has sound business foundation worth the

reorganization,

The Debtor would like to clarify that its core business is to engage in the full-service
airline operaticn i.e. an airline that provides full services to customers or passengers on par with the
international standards, including full service provision for passengers and belongings from theix
origins to destinations. It is also renowned as the national airline of Thailand with its opérétiné base at
Suvarnabhumi Airport, which serves as centre of its logistics network. The Debtor has been in the
business for over 60 years and had enjoyed successive business expansion, either from ifs listing on
the Stock Exchange of Thailand or its previous capital increase. As at 22 May 2020, the Debtor’s
registered capital is Baht 26,989,009,500.00 and the paid-up capital is Babt 21,827,719,170.00.
Shareholders of the Debtor included the Ministry of Finance, retail investors in Thailand and overseas,
and its employees. On 17 October 2013, the Debior sstablished Thai Smile Airways Company Limited
to operate domestic flights in Thailand as well as those with flight routes to and from countries. in
neighbouring regions. In this regard, the Debtor owned 100 percent shares of Thai Smile Airways
Company Limited.

Regarding passenger flight service, the Debtor is the sole operator in Thailand with rights to
fly routes to major cities around the world. Its flight network offers extensive global coverage due to
its membership as it is a founding member of Star Alliance network, which is the first of its kind in
the world. It also owns the highest number of routes to major overseas airports when compared to other
players in Thailand. Such prestige was attained from the facts that the Debtor has been awarded and
has used the grounding rights on time and in consecutive manner (grandfather’s rights), which was
rarely granied to any new players in the industry. This privilege therefore is the goodwill of the
business worth saving for the benefit of the Debtor as well as creditors, and especially Thai population

in general so as to provide superior convenience for them on their trips overseas.
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(Translation)

The Debtor is the winner of countless awards recognizing its excellence in provision of service

and safety. To name a few, below were the awards won by the Debtor in the year 2019.

a.

Best Airline 2019 Award by SKYTRAX, the world’s renowned global airline rating agency
in the following categories.
- The World's Top 10 Airlines of 2019

2nd Rank of the World's Best Aurport Services 2019
- 1stRank of the World's Best Airline Lounge Spa 2019

1st Rank of the Best Airline Staff in Asia 2019
. 7th Rank of the World's Best Business Class Airlines 2019
- 4th Rank of the World's Best Airline Cabin Crew 2019 (4th rank)

The Best Cabin Crew in Thailand 2015
The Best Intercontinental Airline Award by The Grand Travel Awards 2019
1st Rank of the 2019 PAX International Readership Award for Outstanding In-Flight Food
Service in Asia
The 2019 Best Airline Award by Trip Advisor. It has been awarded for 3 consecutive years
The "Best Catering Award 2018" by China Airlines, Thailand base
The "Certificate of Appreciation" by Japan Airlines, Thailand base
The TTG Travel Hall of Fame Award from the TTG Travel Awards 2019 ceremony, won
by the Debtor for 10 consecutive years. The Debtor was listed in TTG Travel Hall of Fame
from 2016 to the present.
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h. The 2019 Best On-Time Performance Award from AIRNAYV Indonesia
i. Three Suvarnabhumi Service Excellence (SSE) Awards in 2019 by Suvarnabhumi Airport
j. 2019 Full-Service Airline ~ Best Website Award by TravelMole

The Debtor constantly strives to further develop the quality of ifs products and services.
Additionally, its customcr base consisted of various customer segments, includng the premium
segment comprising first-class and business class flyers, plaiinum and gold card members,
government authorities, corporates, business persons, Small and Medium Enterprise (SME) owners,
leisure fraveller, students, customers visiting friends and relatives, special interest and lifestyle,
attendees of seminar, trade exhibition, travel, MICE customers and so forth.

Moreover, the Debtor also engages in cargo and mail terminal operations, which generate

additional stream of revenues besides its regular passenger flight operations.

In addition to the above air transportation businesses, the Debfor also extended to
other business units with solid foundation. Examples are as follows.

Cargo and Mail Terminal Services. The Debtor is a provider of cargo and mail terminal
manapgement service at Suvarnabhumi airport and that of cargo management at Chiangmai airport,
Chiangrai sirport, Hatyai airport, Krabi airport, and Phuket airport. Cazgo management comprises of
management of temporary storage and maintenance of general products, special-care products such
as fresh produce, live animals, precious objects, and transfer of temperature~controlled items and so
on. -

Ground Customer Services. The Debtor offers convenience transfer for passengers from
arrival to validation protocels along different airport zones until the path to the aircraft, and from
aircraft to the ground services for inbound and outbound fliphts. The Debtor provides such service

to its own passengers and those of its airline customers.
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Ground Equipment Services. The Debtor provides the aircrafi-related services,
convenience at the apron taxiway, both for the Debtor and its airline customets to ensure smooth

operation and utmost safety for punctual inbound and outbound flights.

Catering Services. The Debtor engages in production of meals served to passengers of
domestic and international flights of the Debtor and passengers of other leading airlines. It also extends
to food-related businesses such as a restaurant at Suvarnabhumi Airport, Puff & Pie Bakery House,
and catering service for internal and external parties, including catering service to business partners,
e.g. the Mass Transit Authority and Café Amazon.

Other arms of the Debtor’s businesses are aircraft repair and maintenance service, flight
facilitation service, in-flight duty-free sales services, souvenir sales, and flight simulation service.

The Debtor would like to add that these businesses are of high potential and essential to the
air communications and airfreight logistics network. The Debtor owns all necessary resources for its
business operation, coupled with 6 decades of experience and reputation that have earned the trust of
general population from goods and services provided. The Debtor also facilitates other entities in the
airline industry and delivers optimal efficiency in every aspect. Furthermore, the Debtor.has trained
all levels of its employees to equip them with great expertise, ranging from pilots, flight attendants,
maintenance feams, technicians, and ground service employees, using its experiences and knowledge
Tearned from its extensive business operation. As a result, the Debtor has capable and well-experienced
operating staffs with various certificates and specific qualifications. Such long-standing experience
and expertise are the invaluable core strength of the Debtor—the strength that other players in Thailand
could not surpass due to the lack of well-rounded capabilities. The Debior’s employees are top
professionals who are qualified, with diligence and honesty as well as the spirit to dedicate for the

success and survival of the Debtor if it is granted with an opportunity to catry out reorganization.

5.2 The Debtor encountered financial trouble not because of its business

foundation, but because of swift and drastic changes
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The Debtar hereby informs that it has been able to adjust well in the past where it continuously
ended the years with profit and paid dividend to shareholders. Ylowever, in the recent
10 years, the airline industry became the red ocean domestically and internationally to the extent that

the Debtor’s business was inevitably impacted.

The international airline industry has witnessed fiercer competition as a result of
more network expansion, frequent flights and new players entering the fnli-service as well as low-cost
segments, which have continuously expanded their presence into the Thai market, including those from
the middle-east countries, China, and other countries. Their adjusted strategies are to strengthen the
home-based hub while extending the network in Southeast Asia or ASEAN. European airlines also
turned more attention to Thailand, which were reflected in higher frequency of existing flights,
introduction of new routes, aitcraft modification, extension of flights to cities other than Bangkok, all
of which were offered at extreme price competition, especially those offered by full-service Middle-
east airlines. They have advantages over the Debtor since their governments granted special subsidy
on fuel cost, that allowed these airlines to operate at much lower fuel cost when benchmarked against

the market and to enjoy advantages in ticket pricing and other service provision.

In addition, several low-cost airlines have been expanding their international flight
operation which included new flights originated from majoras well as secondary cities, targeting high-
growth potential couniries such as People’s Republic of China, Japan, India, Cambedia, Laos,
Myanmar, and Vietnam while longer routes to Buropean countries were also introduced. The
abovementioned routes were the core routes of the Debtor’s operaiion, which, at the same time, have
* been challenged by the establishment of new airline alliances connecting routes within the network of
low-cost airlines. Furthermore, they constantly waged price war where products and services were

offered at the scale closer to the full-service airlines.

For the domestic airline industry where only a few competitors were allowed to enter
in the past; and the routes were limited to avoid redundancy with those of the Debtor, which is the
national airline of Thailand, facilitating successive growth of the business in respect of

domestic {light expansion, Thailand shifted to adopt the open skies policy in the year 2004,
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It turns the business environment to the red ocean where the Debtor was forced to compete against
both existing low-cost airlines and new players. Consequently, the Debtor had more business
competitors. It has to operate amid introduction of repetitive routes introduced by low-cost airlines and
atternpted to survive by decreasing the number of flights and flight schedules of op-board staff, which
also diminished its chance to generate siream of revenue from its existing resources. The Debtor strived
at its best to secure the business through feasibility study on business adjustment and readjustment of
its fleet and emplovees engaged in domestic operation. However, the status of state-owned enterprise
prohibited it from optimizing its agility in tertus of cost and expense management to be on par with
other private airlines. Consequently, average revenue per unit continnously declined. In the year 2019,
there were 18 domestic airlines offering scheduled and non-scheduling flights to a total of 37.3 million
passengers. The Debtor and its subsidiary, Thai Smile Airways Company Limited, served a total of
6.3 passengers, accounting for 16.8 percent of market share, which was considered as sound
performance when compared to the 2019 market which saw a decrease of 3.8 percent in the domestic
flights' passengers while that of Debtor and subsidiary declined by 0.7 percent only. The business
would have remained profitable provided that the Debtor could ensure efficient and reasonable cost

management,

Due to intense competition as mentioned above, especially price war initiated by major
competitors i.e. Middle-east aitlines, and expanding flight network of domestic and international
airlines, coupled with the red ocean environment worldwide, major obstacles against the Debtor in its
attempt to improve income and cost management derived from high operating costs and lack of
flexibility to manage and reduce the costs promptly with the situation. At the same time, it was
impossible for the Debtor to announce the higher airfares due to the extremely competitive business
environment mentioned above. As a result, it was forced to operate with the existing airfares in order
to maintain competitive edge in the market. Additionally, a large portion of income from sales of air
ticket was subject to commission fee payable to ticket dealers or agencies. Income per unit of the
Debtor therefore continued to decline although the global market saw higher numbers of air {ravellers.
If the Debtor is able to efficiently adjust its sales and marketing strategies and ensure cost effectiveness,

it will surely turnaround the business and report sound operating profit.
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5.3 COVID-19 situation worsened the lack of Hquidity resulting from the declining
income of the Debtor to the extent that it was incapable of making payment for any due debts.

The factor of which was an absolutely unforeseen force majeure

The Debtor would like to inform that according to the nature of airline business,
especially in case of the Debtor’s business, the differences between the expenses and incoms is low or
in other word it yields a rather thin margin. As such, airlines usually rely on business continuity and
uninterrupted business operations to ensure a balance of streams of revenue and expenditure. The
industry requires ongoing business to remain profitable i.e. the more passengers are transported to their
destination or the less aircraft of the Debtor stay grounded, the higher income it could generate.
Unfortunately, the spread of COVID-19 pandemic in December 2019 until the present, which rapidly
aggravated worldwide, causing immediate cancellation of flights, e.g, domestic flights and those of
Asian destinations starting from 25 March 2020 onwards while cancellation of the same was applied
to routes to Australian continent from 27 March 2020 onwards; followed by cancellation of flights to
European cities from I April 2020 onwards. Similar events occurred to other airlines, causing other
supporting businesses of the Debtor to be minimized or suspended, e.g. cargo and mail terminal
service, ground equipment service, catering service, repair and maintenance service, technical suppost
service, flight facilitation service, and in-flight duty free sales service; all of which resulted: in severe
impact on the business of the Debtor, who was forced to stay grounded while bearing costs of operation
as well as its usual due debts, which are of large amounts in accordance with its business scale.

Significant expenditures included aircraft leasing fees and employees® salary and wages,

Moreover, immediate flight cancellation triggered a large number of requests from
customers for airfare refunds in case of advanced air ticket purchase or flight cancellation. Such
unexpected amounts would not occur had there were no COVID-19 outbreak which put a halt on the
Debtor’s airline operation, which terribly intensified the existing financial issues to unavoidably hit

the point of crisis.

5.4 The Debtor’s business operation lack flexibility to compete in the red ocean,
which demanded highly adaptive strategies to make rapid changes,

Previously, shareholders of the Debtor included the Ministry of

Finance and Government Savings Bank holding a total ratio of 53.16 percent,
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which friggered the status of the Debtor as a state-owned enterprise in accordance with more than ten
related laws., Where the Debior was a state-owned enterprise, it shall abide by several limitations in
alignment with rules, regulations, and protocols applicable to state-owned enterprises. Consequently,
the Debtor, which engages as a large-sized, full-scale airline operator, lacked flexibility in respect of
management, business engagement, investment, project inifiation, commercial and marketing
strategies, although it was operating in the red ocean business environment. Such limitations were a
key factor that caused the Debtor to suffer accumulative loss through these years albeit is annual
revenues of more than Baht 100,000 million.

Determination of management policies, business plan and procurement of the Debtor
shall be carried out in accordance with the relevant laws, including the Regulations of the Office of
the Prime Minister on Procurement B.E.2535, Governiment Procurement and Supplies Management
Act B.E. 2560 and other relevant laws, rules, regulations (hereinafier referred to as “the Procurement
Laws™) as well as laws on governance of state-owned enterprise or law on proposal to cabinet and
meeting regulations, causing burden for the Debtor to go through various steps in preposing ifs
business plans. Proposals are required to first be-approved by the Board of Directors of the Debtor
prior to being proposed to the Ministry of Transport (direct supervisory authority), the State Enterprise
Policy Office (state enterprise supervisory authority), and the Minister for consideration and approval.
Such mechenism is time-consuming and reguires irregularly high resources, high management cost
and budget. It usually takes a period of several months to complete such approval process once a matter
is approved by the Board of Directors of the Debtor. Thus, the Debtor was not in control of its business
direction, change of policies, implementation of management or business plans or business operations
with sufficient speed and efficiency to compete against private airlines. Moreover, the mechanism
slows down the management and operations of the Debtor, wasting its resources and incurring high
and unnecessary costs while obstructing its capacity to compete in the red ocean airline industry where

speed and agility are essential.

In addition, unnecessary processes and protocols mentioned above also obstruct cost
management of the Debtor, e.g. in the event that the Debtor wanted to manage its cost and lignidity
through disposal of inactive or unnecessary aircrafts due to either natural conditions or rapidly
changing preference of passengers. As a state-owned enterprise, the Debtor was required to take into

account not only the economic or investment factors, but also related laws to minimize impact on
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management and supervisory governance as it forms part of the govemment. Thus, decision was made
in delay and the Debtor ended up being incapable to quote the selling price based on the natural
condition of such aircrafts or the market price thereof, unlike other airlines. The Debtor had to agree
to the pricing structure that maximized the benefits of the public sector in compliance with the
Procurement Law and other relevant laws, rules, and regulations. Eventually, no airlines or other
operators expressed interest in acquiring aircraft, engines, or other equipment from the Debtor,
resulting in a large volume of grounded aireraft and inactive and non-useful engines, or equipment. It
incurred extra burden to the Debtor in providing repair and maintenance instead of ensuring sound cost
and liquidity management. In the meantime, it facked budget to acquire suitable investment to enhance
its competitive edge and effectiveness to stay on par with peers in the market or in any particular

period.

Apart from the abovementioned laws, the Debtor, as a state-owned enterprise, is
required to comply with the Public-Private Partnership Act B.E. 2562, which stipulates that the Debtor
is required to comply with the prescribed criteria, processes, rules, and methods relating to joint
investment with other companies. This caused additional limitations to the Debtor, which owns sound

resources and business foundation that should be able compete well against other private airlines.

Private airlines, on the other hand, are under managenient of the Board of Directors
delegated with full authority to drive and steer business direction, or change policies, management,
business plan and other operations with speed and quality that led them to success. They are highly
adaptive to changes in time for any disruptio, enabling these airlines to ensure sound cost management
and disposal of unused assets or to change the organizational structure, to proceed with joint
investment, or to determine commercial and marketing strategies in order to offer attractive airfares to
the public, which generates the main stream of revenue of the airlines and satisfactory profit and
performance albeit the red ocean business environment. For instance, other private airlines are allowed
to determine management of fleet, flights, or airfares at the cheapest cost in order to offer the most
competitive airfares from marketing perspective; or to arrange for multiple supplier biddings in each
year in respect of on-board supply procurement to ensure the cheap and optimal procurement pricing. The
Debtor, however, could not afford to arrange the same because it would have been even more time-

consuming and ingurred higher cost.
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Based on the above examples, it clearly demonstrates issues and obstacles hindering
the agility of the Debtor to compéte in airling industry which is highly competitive and requires speed
adaptability, both of which are lunited by laws, rules, and regulations abided by the Debtor as a state-~
owned enterprise, which requires absolute compliance and eliminates any possibility of omission
thereof. Thus, on 22 May 2020, subsequent to duly consideration where the benefit of the nation and
the Debtor were taken into account, the Ministry of Finance, a major shareholder of the Debtor holding
its shares at 51.03 percent (the factor of which triggered the Debtor’s status of a state-owned
enterprise), decided to sell 3.17 percent of its total shares to Vayupak Fund, in order to enhance the
agility of the Debtor to compete in airline industry which is highly competitive and requires speed
adaptability. The share sale results in the decrease of the Ministry of Finance's portion of shares held
to 47.86 percent of total shares. Consequently, the Debtor was relieved from the state-owned enterprise
status and compliance requirements thereof, since its shares held by public agencies were reduced to
not exceeding 50 percent of total shares. The Board of Directors of the Debtor is now fully and
sufficiently authorized to make decisions to drive and navigate the business, or to change policies,
business management, and business operations to ensure speed and efficiency of its business
engagement and its agility to compete in airline industry which is highly competitive and requires

speed adaptability in the future.

5.5 Without the business recrganization, it would canse damage and loss to the
Debtor, creditors, employees, investors, the public, and leading to the adverse impact on the

nation’s economic and social systems

The Debtor hereby clarifies that its business has solid foundation and high potential.
With the business reorganization and adjusiment of strategies and business plan to fit the business
operation, to become a more agile, modern, and capable to compete in the airline industry, the Debtor
will surely be able to continue ifs operations and turparound the business to profitability. Albeit the
favourable business background, the Debior could not continue its business without business
reorganization. This was because most of existing rights and agreements, related to flying would be
terminated while the Debtor would be enforced to pay all debts, which will eventually force it to enter
bankruptey state. As informed in the Clause 3, the Debtor is now incapable of paying any due debts
although it has been demanded the same by financial institutions, aircraft Iessors, and relevant public
agencies. Being unable to settle such debts,-parties may exercise their rights in accordance with the
laws and contractual right. All of which are material o the Debtor’s business engagement. The debts
or the right on collateral may be enforced. Either of which would intervene the business

continuity of the Debtor, which may eventually lead to bankruptcy. On the contrary,
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being allowed to undergo business reorganization under governance of the Court, official receiver, and
the Bankruptcy Act would provide an opportunity for the Debtor to proceed with debt restructuring,
adjustment of business reorganization plan to fit the current business environinent, repayment of debts
to all creditors in a fair manner, and this will ensure the business survival. Thus, business
reorganization is the sole option to ensure business continuity of the Debtor, which will optimize the
benefits of the Debtoz, all creditors, all stakeholders as well as the nation’s economy partly driven by
the business of the Debtor all these vears. The Debtor therefore deserves to be granted with the business

reorganization.

The Debtor hereby notifies that without business reorganization where the Debtor
would be forced to enter bankruptcy, the damages and loss will be suffered by the Debtor, all creditors,

employees, investors, and the public, leading to adverse impact on the nation’s economic and social systems.

(a) The Debtor is a large-sized business with over 20,000 employees recruited to engage
in business concerning air travel, flight cargo for goods and mail, terminal services, ground customer
services, ground equipment services, catering services, aircraft repair and maintenance service,
technician support, etc. Each business unit consists of industry experts, specialized in aviation business
of the Debtor. The bankruptey of the Debior shall put a halt to all businesses and all employees will
be out of jobs immediately and suffer negative impacts. In addition, there or some outsourced suppliers
and business partners, which engage solely in the airline business related to the Debtor’s operation.
The cessation of the Debtor's operation will result in the income shortage of these parties, which may

lead to their financial crisis as well.

(b) The Debtor is a listed company on the Stock Exchange of Thailand, mobilizing
funds from the general public as well as major and retail investors. As at 22 May 2020, the Debtor has
registelred capital of Baht 26,989,009,500.00, with Baht 21,827,719,170.0 of registered and paid-up
capital. The Debtor also issued debenture totalling not less than Baht 70,000 milkion. If the Debtor
enters the state of bankruptey, the shares will have no value and the Debtor will be incapable of
redeeming the debenture. As a result, investors, shareholders, and debenture holders will be adversely
affected. This includes effect on Thai people who are retail investors. Also, foreign investors would
lose their confidence to invest in listed shares traded in the Stock Exchange of Thailand, since the

Debtor is a large-sized organization with seund resources and reputation.

{c) The tourism industry has been the core driver of Thailand’s economy

for the past 60 years. The Debtor has acted as a key driver of the economy by
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engaging in the air travel business. It is renowned as the national airline and is mternationally
recognized. The Debtor is the carrier of tourists visiting Thailand as well as domestic travellers. Its
services impressed all visitors with its full service together with Thai unique charm and service minded
culture. The cessation of the Debtor will impact the Gross Domestic Product (GDP) of the country as

well as other economic and social perspectives such as unemployment rates, economic growth, efc.

(d) Invaluable assets of Thai Afrways are its operating resources in the airline business,
including aircraft, engine, and equipment, capable and well experienced operating officers with various
specialty certificates, rights to fly and ground at airports and entrance to several airports. All of which
are of value, particularly its hranding which has been well established in Thailand and worldwide as
the airline of international standard and consecutive winner of prestigious awards throughout 60 years
of operations with worldwide routes. These are the unique invaluable strengths. With the continuing
business operation, the Debtor is capable to raise benefits from such priceless assets, which would
enable the Debtor to repay debts to all creditors. On the contrary, the state of bankruptey would destroy
the Debtor’s assets which are intangible assets and specific assets for aviation business, which can
easily be deteriorated without continnous maintenance. They would not have sufficient value to repay
the debits to all creditors which adversely and broadly impact various groups of people as well as the

econonic and social systems of the nation.

Due to the given grounds, it deems justifiable to grant business reorganization for the Debtor.
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Clause 6, Prospects for the Debtor's business reorganization

The Debtor hereby informed the Court that its financial issnes and indebtedness were
"not caused by the business foundation, but rather the red ocean business environment of the airline
industry, coupled with limitations and lack of management agility due to its former state-owned
enterprise status, which resulted in declining average income per umit. Is business foundation,
however, remained solid and of hih in every aspect. It has potential, with readiness to generate further
streams of income for the Debtor, which will enable it to repay debts to creditors. With the business
reorganization, it will solve all debt issues that become due under debt, equity and organizational
restructuring process with proper means under the business reorganization plan. Management issues
will be addressed and approached properly and efficiently. The Debtor would like to mention the plan
to iroprove its financial position and management with various strategies to enhance operating
efficiency, which is its preliminary prospect for the business reorganization (which is subject to
changes or modification should the Court grant the business reorganization to the Debtor and the

Planner could proceed with in-depth feasibility study). Details are prescribed below.

6.1 The Debtor shall undergo debt restructuring by means of negotiation with creditors
to extend the repayment period, reduction of principal and interest, in part or in whole, or grace period
of principal and interest payment, refinancing or debt ox cost restricting of different formats as deemed
fit under the business reorganization plan. The plan administrator may mobilize additional source of
fund by means of loan or credit facilities granted by financial institutions, investors, or business
alliances where the funds will be wtilized to finther business improvement or expansion; or Tor use as
working capital of the Debtor’s business. Moreover, the business reorganization plan may determine
that the Plan Administraior enter into amy confracts to manage assets and business for further
improvement and modification that enable the Debtor to operate with enhanced efficiency and in a
sustainable manner. Such actions will be decided by taking into consideration the business and
financial capability as well as the economic conditions and other-external factors, which may impact
the Debtor’s business. With this option, creditors shall be able to receive more repayment when

compared with the same in case the Debtor enters state of banlauptcy.

6.2 Regarding the business administration of the Debtor, which incurs high cost that
does not cotrespond with income generated, the Debtor is required to change the organizationat
structure of its business as well as other business vnits to enhance its agility and eliminate unnecessary

costs._For example:
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- Improvement shall be made to the flight routes and fleet. Reconsideration shall be
made by adjusting existing routes or cancelling low-margin routes or routes without any profitability
potential in the future. It will decrease production capacity along with relevant costs and expenditures.
Flight routes may be reconsidered and modified in proper manner o secure and enhance the Debtor’s
competitive edge. Such changes may include modification and reduction of certain types of aircraft in
the fleet,

- Entity or business units related to flying business shall be improved to enhance the
competitive edge of the Debtor as well as its growth potential to ensure steady and sustainable business
expansion. The organizational structure of business units that have potential profitability growth may
be adjusted by enhancing its management agility such as establishment of subsidiary, seeking of
business partners for joint venture so as to identify new business opportunity and to maximize the
potential of existing business units for self-reliance with cash flow and management flexibility to make
further profit.

- Improvement shall be made te commercial strategy and revenue generating capability
by ‘means of improving ticket distribution channels; for example, improvement and addition of new
selling channels via the internet and various online platforms, which are more efficient and user-
friendly. The commission scheme will be restructured and dealer performance evaluation process will
be conducted in a more appropriaie and cautious manner. Technology would be applied to analyse data
and set the pricing and allocate passenger seat that fits the demand of customers. The income
generating skill will be proactively enbanced. Furthermore, the Debtor may improve, develop, and
enhanoe its potential to increase income generated from airline business; for instance, those related to
a full-scale ground customer services, technical support service, repair and maintenance services for
aircraft and engines, catering service, lounge service, brand merchandising as well as provision of
technical training courses related to aviation business with coverage from upstream to downstream

businesses.

~ QOrganizational structure will be improved so as to update the business’s operating
procedures, eliminate redundant and nonecessary processes while optimizing the potential of each
business unit in order to identify synergy. In addition, the Debtor may consider and modify the number
of employees to ensure alignment with the adjusted fleet and production capacity, which will be
supported by appropriate policy so that the manpower of the Debtor fit its capability to manage cost,
expenditure, and production capacity of the Debtor. Compensation and benefits of employees will be

adjusted to be on par with the industry benchmark by taking into account the individual performance
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and produetivity. Albeit the manpower reduction policy, the Debtor insisted on maintaining morale
support and encouragement for its employees who have at their best dedicated to the Debtor’s
operation and who demonstrated honesty and integrity. At this stage, the Debtor does not have policy
to change any benefits under the pension fund scheme for retired employees. The Debtor is confident
that such business reorganization plan shall lead it to success and it will obtain full support from its

employees.

In this regard, the debt restructuring plan and business management improvement serve
merely as preliminary guidelines. The business reorganization and management plan require further
consideration in various aspects, including internal factors of the Debtor as well as external factors
such as the overall economy, industry trends, government policies, pandémic outbreak, disasters,
political stability, amount of debts filed for settlement, including the material aspects of each
subsequent debts filed for settlement. The Planner shall conduct an in-depth feasibility study for the
possibility of debt restructuring under the business reorganization plan based on the tenct that the
business reorganization plan shall bring justice to all creditors. The repayment of debts under the
reorganization plan will surely be more than that of the case where the Debtor becomes insolvent.
Moreover, the business reorganization plan of the Debtor shall be approved by the meeting of creditors
and the Court in compliance with the law where justice will be brought to all creditors while benefit
will be yielded to the business of the Debtor in alignment with the intent of the Bankruptey Act in all

aspects.

If it may please the Court, the Debtor has engaged in the airline business for over 60
years, extending its flight network around the world and owns the largest route coverage in Thailand
derived from being founding membership and co-founder of the Start Alliance. The Debtor is fully
equipped with personnel with experience and expertise in the airline industry, ranging from the
upstream to downstream businesses. The expertise of which branched out to other relevant and
connected business units; The Debtor is thus the biggest full-scale airline in Thailand, offering high
standards of services and safety. The 60-year longstanding reputation and its goodwill of being
Thailand’s national airline is invaluable. The business reorganization opportunity therefore will
provide the chance for the Debtor to undergo the restructuring of its debts, cost, organizational charts
as well as modification of management to fit info the current competition and global situation. The
Debtor is confident that it will once again be the airline that represents the pride of the natien and enjoy
sustainable growth in the fotuge.
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Clause 7. The Petitioner {iles for business reorganization in good faith

The Debtor hereby notifies the Court that it applies for the business reorganization in
good faith as there are no other means to remedy and solve the financial troubles, which it has
encountered, except for the business reorganization which would provide an opportunity for the Debtor
to undergo business reorganization under the Court's governance. Should the Debtor fail to enter the
business reorganization process, it would neither be able to negotiate with creditors for debt
restructuring; nor obtain new loans nor source of funds for business operation, for the purpose of
generating income for repayment of debts owed to creditors. It would also be unable to restructure the
equity and organizational structures to enhance its competitive edge in the airline industry. The
business reorganization thus is the sole means for the Debtor to completely solve its indebtedness and
lack of Hiquidity while engaging in the business on a going-concern basis $o as to generate income for
the Debtor, employ over 20,000 employees and to drive the national economy forward. Eventually, all
creditors will benefit from the business reorganization of the Debtor in a fair manner as intended by
the law; and the debts shall be repaid at justifiable and higher amounts than that of the case where the
Debtor enters the state of bankruptey. More importantly, the filing for business reorganization of the
Debtor demonstrates its intent and determination to maintain the going business with an aim to
minimize any impact toward the creditors, trade partners, employees, investors, as well as the

economic and social systems of the nation.
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Clause 8. Name and qualifications of the Planner

The Debtor would like to nominate EY Corporate Advisory Services Limited together
with Air Chief Marshal Chaiyapruk Didyasarin, Mr. Chaldit Parapuntakul, Mr. Pirapan
Salirathavibhaga, Mr. Boontuck Wungcharoen, Mr. Piyasvasti Amuanand, and Mr. Chansin
Treenuchagron the Debtor directors, to be the Planner. Any binding transactions of the Debtor TEqUITES
signature of either Air Chief Marsha! Chaiyapruk Didyasarin, or Mr. Chakkrit Parapuntakul, or Mr.
Pirapan Salirathavibhaga, or Mr. Boontuck Wungcharoen, Mr. Piyasvasti Amranand, or
Mr. Chansin Treenuchagron together with the signature of EY Corporate Advisory Services Limited.
The Debtor is of view that EY Corporate Advisory Services Limited is a professional consultant with
Jongstanding experience and thorough understanding of business management. Collaborating to
prepare a business reorganization plan and administrate the business and assets of the Debtor with 6
Directors of the Debtor, who are of high experience in various areas, they will be able to jointly manage
and develop efficiency of the company's business operation as well as io prepare a business
reorpanization plan for successful debt restructure. BY Corporate Advisory Services Limited and the
Debtor's directors have provided their consents to act as a Planner. Details are as shown in the Letters
of Consent to be the Planner with their profiles (CV), Petition Exhibit No. 12.

In this regard, should the Court order the business reorganization plan without the
appointment of the Planner, it is proposed to the Court to appoint EY Corporate Advisory Services
Limited together with Air Chief Marshal Chaiyapruk Didyasarin, Mr. Chakkrit Parapuntakul, Mr.
Pirapan Salirathavibhaga, Mr. Boontuck Wungcharoen, Mr. Piyasvasti Amranand, and Mr. Chansin
Treenuchagron Directors of the Debtor, to be the interim Planner who manage the Debtor's business
until the official appointment of the same is further announced. Any interim binding transac;[ions of
the Debtor requires signature of either Air Chief Marshal Chaiyapruk Didyasarin, or Mr. Chalkkrit
Parapuntakul, or Mr: Pirapan Salirathavibhaga, or Mr. Boontuck Wungcharoen, or Mr. Piyasvasti
Amranand, or Mr. Chansin Treenuchagron together with the signature of EY Corporate Advisory

Services Limited.

In consideration of the above, may proposed Court orders for business reorganization

and for appointment of a Plarmer be granted.

As the Court may please.
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Form 5.2

In_case the Debtor files the petition

Exhibit of the Reorganization Petition

Clause 9. The name and qualifications of the planner appear in the letter of consent of the planner

Clause 10. [0 The Petitioner submits a list of creditors attached hereto per the Credifor Particulars
Petition Exhibit No,

May a Court order for business reorganization and for appointment of the planner be
granted as requested.

The ‘domicile -of the Petitioner as specified herein is a domicile for the purpose of this
hitigation, Should there be any change, the Court shall immediately be notified thereof. We also submit
ten copies of the Petition with the same wordings {enclosed DVD). We are present for the Court order
announcement, otherwise a Court order shall be deemed to have been acknowledged by us.

Piya Krootdaecha  Petitioner

Court Order




(Transtation)

This petition is composed by, Mr. Piya Krootdaecha,
ID number 3-2499-00274-01-9
Lawyer license No, __512/2535 _residing at__990, 25th Floor, Abdulrahim Place Moo -
Road____ Rama 4 Trok/Soi - Sub-district_ Silom .
District Bangrak Province_Dangkok Post Code 10500
Tel 02-636-2000 Fax_-
E-mail _ bmpkr@bakermckenzie.com ., the Composer

__Piva Krootdaecha _..Composer and Typist

This petition is wrote or typed by . Mr. Piya Krootdaecha,
Residing at 990, 25th Floor, Abdulrahim Place  , Moo _ -
Road Rama 4 Trok/Soi . - Sub-district_ Silom
District__Bangrak Province Bangkok Post Code 10560
Tel 02-636-2000 Fax__ -
E-mail _bmpkr@bakermckenzie.com , the Writer / Typist

Piva Krootdaecha __Writer and Typist
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English translation of Petition Exhibit No. 1

(Translation)
Petition Exhibit No, 1
National Emblem of Thailand
No. SorJorGor, 001124
Depaz’u;ﬁcnt of Business Development
Cerfification Docnment

This 3s to certify that the company referred to herein (the “Company™) was registered as a juristic person
under the law on pubilc limited companies, on 20 May 1994, corporate registration No. 0107537001757.

The information sppearing in the corporate registration records on the day this document was issued is as
follows.

1. The name of the company is Thai Airways International Public Company Limited.

2. The Company has 12 directors whose names are listed below:

1. Alr Chief Marshal Chaiyapruk Didyasarite 2. Air Chief Marshal Chanyoot Sirithumakul
3. Mr. Chakkrit Parapuntakal 4, Air Chief Marshal Amnart Jeeramaneemai
5. Mr. Peraphon Thawornsupacharoen 6. Mr. Vachara Tuntariyanend

7. Ms. Nitaya Direksathapon 8. Mr. Sanyalux Panwattanalikit

9. Mr. Pirapan Salirathavibhaga 10. M. Piyasvasti Amranand

11. Mr. Boontuck Wungcharoen 12, Mr. Chansist Treenuchagron

3. The following directors; svith their joint signatires and the Company seal, are authorized to sign for and
on behalf of the Company: Air Chief Marshal Chaiyapruk Didyasarin and Mr. Peraphon
Thawornsupachareon. Limitation of directors powers: Nil:

4, ts authorized capital iy Baht 26,989,009,500.00 (menty six billion, mine hundred and eighty nine
million, nine théusand five hudred baht), _

Tts paid-up capital is Baht 21,827,719,170.00 (twenty one billion, eight hundred and twepty seven million,
seven hundred and nineteen thousand, one hundred and seventy baht).

5. The address of its principal office is 89 Vibhavadi-Ratgsit Road, Jomphol, Chatuchak, Bangkok.

6. The.objectives of the Company are listed'in 15 artictes as shown in a copy of the three-page document
attached hereto, which bears the signatute of the registrar who certified the document, and is affixed with
the seal of the Department of Business Development.

Certfified tue copy
-Signedure-
: (Piva Krootdascha)
Remark: Please check notes below every time;
D B D Department of Business Development “Sinile; Transpaiency, Artention to Serve”
L/ Ministry of Commerce _ Creative Services

Hofling 1570 www.dbd poth
_ Tel. (2 528 7600.
Frinted-at 3.25 p.m.

CERTIFIEB TRUE & CORRECT
TRANSLATION

é,f _‘_A,_'f,,-_a:v wwwww

Vada Yowntepakorn



(Translation)

| National Emblemm of Thailand
No. SorforGor. 001124

Department of Business Development

Certification Document

Yasued this Ath day of Tune 2020,

ST
o

Notes o the certification document No. SorJorGor. 001124

1. If the Company is listed on the Stock Exchange of Thailand, its directors and executives must have
qualifications without any prohibited characteristic described in the Securities and Exchange Act, B.E. 2535
{1992). Please check the details with the Securities and Exchange Commission.

2. The Company was formerly known as Thai Airways International Company Limited, cotporate

registration No. 0105503000373 and registered its conversion into a public limited company on 20 May
1994,

3. Thai Airways International Public Compeny Limited, the Petitioner/Debter has filed the Business
Reorganization Petition to the Central Bankruptcy Court, Black Case No. fofo. 10/2563. The Court accepted-
the Business Reorganization Petition pursuant to Section 90/3, and 9074 on 27 May 2020 and scheduled for
an examination hearing of the petition for 17 August 2020 at $:00 a.m.

4, The Company has submitted its 2619 financial statements.

S. This document certifies only the particulars the Company has submitted for registration for legal effect.
It is recommended that the facts relaiing to its actual standing be sought.

6. The registrar may invalidate the registration if it is found the material information registered is inaccurate
or false.

D B D Depariment of Business Developoient “Smile, Transparency, Attention to Serve”
Minisiry of Commerce Creative Services

Hotline 1570 www.dbd.go.th
Tek 02 528 7600

- Pricted 2t 3.25 p.m.



(Translation)

Nao. SorJorGor. 001124 Issued this 4th day of June 2020.

The 15 objectives of the Company ate as follows.
1. To transport passengers, items and postal articles by air and to carry out other related businesses.

2. To buy, take on lease, buy on hire-purchase, or otherwise acquire; and to sell, grant a lease, hire
purchase, or otherwise dispose of property for business operation in accordance with the Company's
objectives,

3. To carry out the business of airports; aviation stations; hangars belonging to the Company and

other persons; to carry out the business of cargo storage and: other services related to the cargo storage
business; and o provide related services to other air-cartiers.

4, To carry out the business of four agencies; hotels; restaurants; in-flight catering; duty free
shopping services; printing; advertising; and related industries or activities.

5. T'o act as an agent or representative of a carrier or any other person for the matters relating fo the
business or activities of the Company.

6. To invest and seek benefits by holding shares or investing in securities or other bonds, as well as.
to buy, sell, or exchange those securities or bonds.

7. To jointly carry out business with other carriers.

D B D Department of Business Development “Smile, Transparency, Atiention to-Serve”
Ministry of Commerce Creqtive Services

Hotline 1570 www.dbd. go.th
Tel. 02 528 7660

Printed a¢3.25 p.m.




(Translation)

No. SorJorGor. 001124 Issued this 4th day ef June 2020.

The _ 15 objectives of the Company are as follows.

8. To export or import products based on the Company's ebjectives into the Kingdom.

9, To borrow or lend money for the Company business operations, as well as for employees'
welfare, and to be a broker or agent for borrowing transactions,

10, To carry on the business of foreign cwrrency trading and exchange (upon being so authorized
by the Ministry of Finance),

11. To establish schools for training ocutsiders and employees in areas connected with the
Company's activities.

12. To be a guarantor, to execute ot do any act or thing in connection with or in pursuit of any or
all of the foregoing objectives.

13. To carry out the business of manufacturing; to be contracted for inspection and repair; to
subcontract; to sell; or to buy aircraft; engines; components; equipment; spare parts; and materials related
to aircraft and engines; for ground and air operations; all kinds of communications facilities and electronic
equipment; ground components; public facilities; fire enpines-and related devices; labor-saving devices;
and facilities relating to airfields and airports; machinery; tools; implements; raw materials; and other
supplies.

D B D Department of Business Development. “Swile, Transparency, dtiention fo Serve™
Ministry of Commerce Crealive Services

Hotline 1570 www.dbd.goth
Tel. 02 528 7600

Priunted at 3,25 pam.




(Translation)

No. SorJorGor,
001124

The 15 objectives of the Company ate as follows.

15. The Company may issue any other securities under the law on securities and exchange for
offering to the public,

D B D Department of Business Development “Swiile, Transparency, Attention to Serve”
Ministry of Commerce ' Creative Services
Hotline 1570 wwer.dbd.go.th
Tel. 02 528 7600
Printed at 3.25 p.m.




(Translation}

Letterhead of Thai Airways Infernational Public Company Limited
Power of Attoraey
Made at Thai Airways International Public Company Limited

25 May 2020

This power of attorney is made under a resolution of the Special Board of Directors Meeting No, 10/2563,
hetd on 20 May 2020, fo show that Thai Alrways Infernational Public Company Limited, corporate
registration No. 0107537001757, having its principal office at 85 Vibhavadi Rangsit Road, Jomphol,
Chatuchiak, Bangkok, represented by Air Chief Marshal Chaiyapruk Didyasarin, chairman of the Board,
and Mr, Peraphon Thaworpsupacharoen, authorized director, appoint Mr. Chakkrit Parapuntakul, a director
acting President of Thai Airways International Public Company Limited, as an atforney to file an
application for business reorganization with the Central Bankruptey Court; to execute that application and
other supporting documents; and to handle all relevant matters in the business reorganization of Thai
Airways International Public Company Limited, as well as to appoint fawyers.

Whatever the attorney shail do by virtue of this power of attorney shall be deemed to have been done by
Thai Airways International Public Company Limited in all respects. In witness whereof, the principals and
the attorney have hereunto set their hands in presence of the witnesses.

By: -Signature- Chairman
{Air Chief Marshal Chaivapruk Didyasarin)

By: -Signature- Director

(Mr. Peraphon Thawernsupachareen) Certified true copy
_ -Signature-
By: -Signature- Attorney
(Mr. Chakkrit Parapuntakul) (Piya Krootdaecha)

By: -Signature- Witness
{Ms. Suwimol Bualert}

By: -Signature- Withess
(Mr. Payup Pongsawadhi}

CERTIFIED TRUE & CORRECT
TRANSLATION

Yada Yowataepakorn



{Translation)

Certified Copy of National ID Card of Air Chief Marshal Chaiyapruk Didyasarin

By: -Sipnature-
(Air Chief Marshal Chaiyapruk Didyasarin)
25 May 2020




(Translation)

Certified Copy of National 1D Card of Mr, Peraphon Thawornsupacharoen

By: -Signature-
(Mr. Peraphon Thawornsupacharoen)
25 May 2020




{Translation)

Certified Copy of National ID Card of Mr, Chakkrit Parapuntakul
By: -Signature-
(M. Chakkrit Parapuntalcul)
25 May 2020



{Translation)

National Emblem of Thailand
No, SorJorGor. 000686

Department of Business Development

CERTIFICATION DOCUMENT

This is to certify that the company referred to herein (the “Company”Y was registered as a juristic person
under the law on public limited companies, on 20 May 1994, corporate registration No. 0107537001757,
The information appearing in the corporate registration records on the day this document was issued is as
foilows,

1. The name of the company is Thai Airways International Public Company Limited.

2, The Company has eight directors whose names are listed below:

1. Air Chief Marshal Chatyapruk Didyasarin 2. Air Chief Marshal Chanyoot Strithumakul
3. Mr. Chakkrit Parapuntakul 4. Air Chief Marshal Amnart Jeeramaneemai
5. Mr. Peraphon Thawornsupacharoen 6. M. Vachara Tuntariyanond

7. Ms. Nitaya Direksathapon 8, Mr. Sanyalux Panwattanalikit.

3. The following directors, with their joint signaturss and-the Company seal, are authorized to sign for and
on behalf of the Company: Air Chief Marshal Chalyapruk Didyasarin, as Chairman of the Board of
Directors, and Mr. Peraphon Thawornsupachareon. Limitation of divectors powers: Nil.

4. Tts authorized capital is Baht 26,989,009,500 (twenty six billion, nine hundred and eighty nine million,
nine thousand five hundred baht).

Its paid-up capital js Baht 21,827,719,170 (twenty one billion, eight hundred and twenty seven million,
seven hundred and nineteen thousand, one hundred and seventy baht).

5. The address of its principal office is 89 Vibhavadi Rangsit Road, Jemphol, Chatuchak, Bangkok.

6. The objectives of the Company are listed in 15 articles as shown in a copy of the three-page document
attached hereto, which bears the signature of the registrar who certified the document, and is affixed with
the seal of the Department of Business Development,

Certified true copy
-Signature-
Remark: Please check notes below every time. (Chakkrit Parapuntakul)
DBD Department of Business Development “Sutile, Transperency, Arfertion fo Serve”
Ministry of Commerce Creaiive Servives

Hotline 1570 sranedbd. g0 th
Tel, 02 528 7600

Printed.at 9:17 am.

CERTIFIED TRUE & CORRECT
TRANSLATION

Yada Yuwataepakom



(Translation)

National Emblem of Thailand
No. SorJorGor. 000686

Department of Business Development

CERTIFICATION DOCUMENT

Issued this 14th day of April 2020,

Notes to the certification document No. SorJorGor. 000686

1, If the Company is listed on the Stock Exchange of Thailand, its directors and executives must have
qualifications without any prohibited characteristic described in the Securities and Exchange Act, B.E. 2535
(1992), Please check the details with the Securities and Exchange Commission.

2. The Company was formerly known as Thai Airways International Company Limited, corporate
registration No. 0105503000373 and registered its conversion into a public limited company on 20 May
1994,

3. The Company has submitted its 2018 financial statements.

4, This document certifies only the particulars the Company has submitted for registration for legal effect.
It is recommended that the facts relating to its actual standing be sought.

5. The registrar may invalidate the registration if it is found the material information registered is inaccurate
or false.

Certified true copy
-Signature-
{Chakikrit Parapuntakul}
D B .D Department of Business Development “Smile, Transparency, Aitention to Serve”
: Migistry of Commerce Creative Services

Hotline 1570 www.dbd.goth
Tel. 02 528 7600

Printed at 9:17 a.m.




(Translation)

No. SorJorGor. 000686 Issued this 14th day of April 2020. i %ﬁiﬁ
Teri At
The 15 objectives of the Company are as follows.

1, To transport passengers, items and postal articles by air and to carry out other related businesses.

2. To buy, take on lease, buy on hire-purchase, or otherwise acquire; and to sell, grant a lease, hire
purchase, or otherwise dispose of property for business operation in accordance with the Company's
ohiectives.

3, To carry out the business of airports; aviation stations; hangars belonging to the Company and
other persons, 1o carry out the business of cargo storage and other services related to the cargo storage
business; and to provide related services to other air carriers.

4. To carry out the business of tour agencies; hotels; restaurants; in-flight catering; duty free
shopping services; printing; advertising; and related industries or activities.

5. Te act a5 an agent or representative of a carrier or any other person for the matters relating to the
business or activities of the Company.

6. To invest and seek benefits by holding shares or investing in securities or other bonds, as well as
to buy, sell, or exchange those securities or bonds.

Certified true copy
7. To jointly carry out business with other carriers. Signature-
{Chakkrit Parapuntakul)
_D B D Depariment of Business Development “Smile, Transparency, Attention to Serve”
Ministry of Commerce Creative Services

Hotline 1570 www.dbd,po.th
Tel, 02528 7600

Printed-at %:17 2.m,



(Translation)

No. SorJorGor, 000686 Issued this 14th day of April 2020.

The 15 objectives of the Company are as follows.

8. To export ot import preducts based on the Company's objectives into the Kingdom.

8, To borrow ar lend money for the Company business operation, as well as for employees' welfare
and to be a broker or agent for borrowing transactions.

10. To carry on the business of foreign currency trading and exchange (upon being so authorized
by the Ministry of Finance).

11. To establish schools for training outsiders and employees in areas connected with the Company
activities.

12. To be a guarantor, to execute or do any act or thing in connection with or in pursuit of any or
all of the foregoing objectives.

13. To carry out the business of manufacturing; to be contracted for inspection and repair; to
subcontract; to sell; or-to buy aircrafl; engines; components; equipment; spare parts; and materials related
to aircraff and engines; for ground and air operations; all kinds of communications facilities and electronic
equipment; ground components; public facilities; fire engines and related device; labor-saving devices; and
facilities relating to airfields and airports; machinery; tools; implements; raw materials; and other supplies.

Certified true copy
-Sighature-
(Chakkrit Parapuntakel)
D B D Department of Business Development “Smile, Transparency, Attention to Serve™
Ministry of Commerce Creative Services

Hotline 1570 www.dbd.go.th
Tel. 02 528 7600

Printed at 9:17 a.m.



{Translation)

No. SerJorGor. 000686 Issued this 14th day of April 2020.
The ___15 objectives of the Company are as follows.

14, The Company is entitled to issue shares at a price higher than par value.

15. The Company may issue any other securities under the law on securities and exchange for
offering to the public.

Ceriified true copy
-Signature-
{Chakkrit Parapuntalarl)
D BD Departiment of Bosiness Pevelopment "Swile, Transpavency, Atlention fo Serve™
Ministry of Commerce Creaiive Services

Hotline 1570 www.dbd. go.th
Tel. 02 528776(K
Printed at 3:17 a.m,.



(Translation)

Certified Copy of National YD Card of Mr. Chakkrit Parapuntakul

Certified true copy
-Signature-

(Chaklcrit Parapuniakut)
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English translation of Petition Exhibit No. 2

(Transiation)

Draft

Petition Exhibit No, 2

Thai Airways International Public Company Limited
Statements of Financial Position

as of 31 March 2020

Uinit: Baht

Assets
Current assets
Cash and cash equivaients
Trade account receivables and other current receivables
Prepaid expenses and deposits
Inventories and supplies
Short-term derivatives assets
Other curtent financial assets
Other current assets
Non-cureent assets classified as held for sale
Total current assets

Nop-carrent assets
Investments in associated companies.
Investments in subsidiaries
Other non-current financial assets
Lesse receivables
Land, building, and equipment
Right-of-use assets
Intangible assets
Long-term derivatives assets
Deferred tax assets
Afreraft maintenance security deposits
Qther non-current assets
Total non-current assets
Total assets

{(Mr. Chalckrit Parapuntakul)

Acting President

Separate financial statements
31 March 2020 (not 31 December 2020

andited but
reviewed)

22,047,388,956
17,120,205,368
2,188,511,057
4,559,556,633
349,702,671

5,122,184,204
32,859,873
52 320,408,762

1,234,106,581
1,810,209,913
70,568,665
6,471,193,744
163,848,326,694
83,439,846,707.
203,529,718
1,126,093,064
9,329,189,064
14,739,126,984
15,043,840,428
297,316,031,562
349,636,440,324

(audited)

20,873,087,866
21,083,012,557
2,175,663,652
4,655,962,418

5,111,368,656
22,854,424
53,921,949,573

1,234,106,581
1,810,209,913
60,830,049

167,084,330,970
213,437,758

9,526,915,305
12,956,242,174
14,876,217,753
207,762,290,503
261,684,240,076

Certified True Copy

- Signature -

Piya Krootdaecha

(M. Nattapong Samit-Ampaipisarn)

Executive Vice President, Finance and Accounting

*ftems in these statements of financial position as of 31 March 2020 were prepared by Thai dirways
International Public Company Limited and pending the review of a certified auditor,

CERTIFIED TRUE & CORRECT

TRANSLATION

Vada Yawataepakors



{Translation)

Draft

Thai Ajrways International Public Company Limited
Staternents of Finarcial Position (continued)

as of 31 March 2020

Unit: Baht

Liabilities and sharcholders’ equity

Current liabilities
Trade account payables and other current payables
Accrued expenses
Current portion of long-tetm liabilities
Long-term loans from financial institutions
Long-term loans from related parties

Liabilities under conditions of aircrafl jease agreements

Liabilities under lease agreements
Debentures
Short-term loans from financial institutions
Short-term loans from related patties
Short-term derivatives liabilities
Income tax payable
Cash dividends payable
Unearned transportation revenue
Other current liabilities
Total current liabilities
Non-current assets
Long-term liabilities
Long-term loans from financial institutions
Long-term loans from related parties

Liabilities under conditions of aivcrafl lease agresments

Liabilities under lease agreements
Debentures
Long-term derivatives liabilities
Defetred income tax liabilities
Employees' pension fund

Projected non-current liabilities for employees' benefits

QOther projected non-current liabilities
Other non-current lisbilities

Total non-current liabilities
Total linbikities

{Mr. Chakkrit Parapuntakul)
Acting President

Separate financial statements

31 March 2020
(not sudited but
reviewed)

13,642,362,718
15,010,798,051

3,768,076,923
1,816,775,309
7,504,480,785
11,688,272,334
10,085,000,000
4,000,000,000
12,000,000,000
6,663,843,979

54,748,870
18,093,955,073
341,646,185
104,669,460,227

4,743,269,231
12,773,326,911
40,293,335,992
85,761,765,664
64,023,000,000
891,541,939
1,693,019,409
3,693,217,445
16,726,616,781
15,323,877,613
1,901,854,204
947,824,825,189
352,494,285,416

31 December 2020

(audited)

12,252,355,267
15,348,946,835

3,768,076,923
1,624,674,694
7,253,026,000

9,085,000,000

3,500,000,000

54,260,694
28,994,168,036
505,507,418
82,386,009,867

5,105,288 461
12,790,068,847
39,202,993,339

65,023,000,000

1,856,974,424
3,673,750,892
16,663,441,703
14,022,569,808
1,792,937,467
160,131,024,941
242,517,034,808

{Mr. Nattapong Samit-Ampaipisain)
Executive Vice President, Finance and Accounting

*Jtems in these statements of financial posifion as of 31 March 2020 were prepared by Thai-Airways
International Public Company Limited and pending thereview of a certified avditor.

CERTIFIED TRUE & CORRECY

TRANSLATION

Yada Yuwataspakom
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REF. CHIBTHAIL No. Conglomerates 062/2020

g T

18 May 2020

Thai Airways International PCL. (*THAL)
89 Vibhavad} Rangsit Road, Jompol

Chatuchak, Bangkok 10900

ATTN: Khun Nattapong Samit-Ampaiplisarn

Execuytive Vice President, Finance and Accounting

RE: Renawat of Short-Term Loan Facility

Referance s made to THAF'S lstter no, nu. 07/8 dated 4 March 2020 requesting for the renewal of THB

1,000 miltion short-term loan facility {"Facility”) provided by us, CiviR Thai Bank Public Company
Limited {"Bank”), which will expire on 1 June 2020 {the "Requast’). ' '

Given (i} a delay In submission of your financial statement for the first quarter of 2020 and {ii} a recent
materlal change in THAl's financial standing as well as uncertainty of a turnaréund plan and financlal
support, the Bank is not sble to evaluate your financlal position and propetly made & credit analysis,
- As such, we deeply regret to fnform you that we are uhable to revew tha Facllity in accordance with
your Reguest. '

The Bank would fike to thank you for your business and tn;st that we will be able to serve you again
in the future, '

AL T T BT

Sine r’i‘

Pornchai Padmindra ?jfjw ﬂ‘;;’ﬂtﬁﬂf"
& L
Senlor Executive Vice President

Co-Head, Wholesate Banking & Head, Corporate Baniing and fnvestment Banking

R I b R B

s BloEtdl Tnd Swin (urist) ey 44 cubpwiacy IEnaRit IALNLGU PSHNEURIIFS 19330
sfeT G 2658 8000, 0 2626 7000 Thaawm & 2557 3333 palumead’ 07537002330

SIS That Bapk Publle Gompaay Linlled 44 Langsuan Hoad, Sumgii, Palurnwar; Bangkok 10330
Tal 1) 608 BUOD. 4.2626 TOOD Fax. 0 2657 2333 www.omblimicam Fel, Magister bo. Clo7E3TIGR 38
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(Translation)

Letterhead of Thai Airways International Public Company Limited
Ref. No. GorBor. 07/8 |

4 March 2020
Re:  Requesting for Renewal of Loan Facility
Attn:  Conglomerates Team
CIMB Thai Bank Public Company Limited
Reference: - Agreement on use of loan facility, dated 16 Auwgust 20 18

- Letter amending the agreemert on use of loan facility, dated 1 July 2619

Thai Airways International Public Company Limited (the "Company™) exccuted an agreement on use
of THB 1,000 million short-term loan facility in the form of promissory note ("STL(PN-B)"), with an interest
rate of not less than 3 month THBFIX plus 1.25 percent per annum, with CIMB Thai Bank Public Company
Limited (the "Bank"), which due on 1 Fune 2020,

The Company hereby requests to extend the short-term loan facility for more than one year. The short-
term loan facility will be used as our working capital to support the liguidity of the Company's operations. The
Company also requests for the Bank kind consideration to reduce the interest rate and.commitient fee from the
existing rate and fee.

The Bank kind consideration on the matter is appreciated. The Company wishes to receive the Bank's
good supports as always.

Sincerely yours,
-Sigiature-
(Mr. Nattapong Samit-ampaipisarn)

Executive Vice President, Finance and Accounting

Finance and Accounting Department

Tel: 0-2545-4545

CERTIFIED TRUE & CORRECT

TRANSLATION
A STAR ALLIANCE MEMBER

o

Yada Yowataepakom
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English translation of Petition Exhibit No. 4

{(Translation)

Petition Fxhibit No. 4
Islamic Bank of Thailand

No. Thor Or Tor, Thor Gor, 1 023/2563
18 May 2020

Re: Payment of working capital credit limit
To: Khun Chakkrit Parapuntakul
Acting Prestdent
Thai Airways International Public Company Limited

Thai Airways International Public Company Limited issued Letter No. Gor Bor. 07/41 Lor Wor, dated
13 May 2020 re: the provision of financial assistance to Thai Airways International Public Company Limited
by asking the Bank to consider postponing the repayment of the principal debt under the promissory note of
Baht 500,000,000.00 for at least twelve months,

The Bank understands the present situation severely affecting the aviation industry, and therefore
postponed the payment of the principal of the long-term credit Timit for Thal Airways International Public
Company Limited Moreover, the working capital credit facility agreement Lor Wor dated 8 January 2019 and
addendumn of the working capital credit facility agreement amending the conditions in the credit agreement Lor
Wor. dated 2 April 2020 specify the conditions of financial credit to be an uncommitted line. On this oceasion,
the Bank would like request that Thai Airways International Public Company Limited consider paying the
principal under the promissory note and profit that will become due on 22 May 2020, of Baht 500,602,739.73
(five hundred miftion, six hundred and two thousand, seven hundred and thirty nine balit, seventy three satang).

For your consideration.

Yours sincerely,
- signature -
(Mr. Wuttichai Suraratchat)
Director and Manager of
Isiamic Bank of Thailand

Certified true copy
CERTIFIED TRUE & CORRECT - signature -
TRANSLATION Piya Krutdecha

Business section 1: Tel: 02-650-6999: Mr. Cherdchai Lerddumrongluck ext. 6221
Miss Meechaow Wongsarakij ext, 6212

Islamic Bank of Thailand
Ne. 66, Q House Asoke, B, M, 12..14,18, 20-23th fleers, Sukhumwit 21 (Asoke), Kiong Toey Nuea,
Wattana, Bangkok 10110
Telephone: 0-2650-6999 Fax: 0-2064-3345 www ibank.co.th
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English translation of Petition Exhibit No. 5

(Translation)
Petition Exhibit No. 5
GARUDA EMBLEM
No. ToiChor 0029.313/2681 The Immigration Division 2

999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,

Samutprakarn Province, 10540

26 March 2020
Subject: Warning for outstanding payment of overtime operating fee - URGENT
ATTN: Manager of YTO CARGO AIRLINES (abbreviated as YG)
Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/136 dated 13 January

2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by YTO CARGO AIRLINES (abbreviated as YG)

With reference to the letter cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies YITO CARGO AIRLINES (abbreviated as YG) to make payment for the
overtime operating fee for December 201% in the amount of Baht 4,800 {(Four Thousand Eight Hundred
Baht Only).

The Fmmigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of YTO CARGO AIRLINES (abbreviated as YG), it turned out that
your company has not yet made the payment of aforementioned overtime operating fee. As the payment
is long overdue, we urge you to-make payment for the outstanding overtime operating fee in full to the
Inﬂnigration Division 2 within 7 days of the receipt of this letter, Failure to do so will result in legal

action being taken against you.
For your information and immediate action.
Sincerely yours;

Police Colonel - signature —

CERTIFIED TRUE & CORRECT

TRANSLATION (Prasart Kemaprasit)

Deputy Commander of the Immigration Division 2

i For Commander of the Immigration Division 2
J:ﬁf -

Certified True Copy

- signature —

Yada Yowataepakorn

Piya Krootdaecha

General Staff Sub-division (Finance Section) Tel, 0-2134-0867



(Translation)

GARUDA EMBLEM

Ne. TorChor 0029.313/2747 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of AIR AUSTRAL (abbreviated as UU)

Ref.: 1. Letter of the Immigration Division 2 No, TorChor 0026.313/006 dated 13 January
2020
2. Letter of the Immigration Division 2 No. TorChor 0029.313/146 dated 14 February
2020
3. Letter of the Immigration Division 2 No. TorChor 0029.313/304 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by AIR AUSTRAL (abbreviated as UU) ‘

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies AIR AUSTRAL (abbreviated as UU)} to make payment for the following
overtime opetating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 37,040
2. The overtime operating fee for January 2020 in the amount of Baht 34,170
3. The overtime operating fee for February 2020 in the amount of Baht 24,780

The total outstanding amount of overtime operating fee is Baht 95,990 (Ninety-five
Thousand Nine Hundred Ninety Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of AIR AUSTRAL (abbreviated as UU), it turned out that your
company has not yet made the payment of aforementioned overtime operating fee, As the payment is
long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will resuit in legal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signafure —
(Prasart X emaprasit)
Deputy Commander of the Immigration Bivision 2-

. For Commander of the Immigration, Division-2

General Stafl Sub-division (Finance Section) Tel. (-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2748 The Immigration Division 2
999 Moo, 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakam Province, 10540

31 March 2020
Subject: Warning for outstanding paymesnt of overtime operating fee - URGENT
ATTN: Manager of AIR CHINA (abbreviated as CA)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/007 dated 13 January
2020

2. Letter of the Immigration Division 2 No. TorChor 0029.313/148 dated 14 February
2020 '

3. Letier of the Immigration Division 2 No. TorChor 0029.313/305 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by ATR CHINA {abbreviated as CA)

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies AIR CHINA (abbreviated as CA) to make payment for the following overtime
operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 1,073,670
2. The overtime operating fee for January 2020 in the amount of Baht 1,031,580
3. The overtime operating fee for Februaty 2020 in the amount of Baht 128,160

The total outstanding amount of overtime operating fee is Baht 2,233,410 (Two Million
Two Hundred Thirty-three Thousand Four Hundred Ten Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of ATR CHINA (abbreviated as CA), it turned out that your company
has not yet made the payment of aforementioned overtime operating fee. As the payment is long
overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigtation Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being talen against you.

For your information and immediate action.
Sincerely youts,

Police Colonel ~ signature —
(Prasart Kemaprasit)
Deputy Commandey of the Immigration Division 2
For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029,313/2749 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020 -
Subject: Warning for outstanding payment of overtime operating fee - URGENT
ATTN: Manager of AIR KAMBOZA. (abbreviated as K7)
Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/274 dated 14 February

2020

Aftachment;  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by AIR KAMBOZA, (abbreviated as K7) )

With reference to the letter cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies ATR KAMBOZA (abbreviated as K7) to make payment for the overtime
operating fee for January 2020 in the amount of Baht 740 (Seven Hundred Fotty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overlime operating fee payment of AIR KAMBOZA. (abbreviated as K7), it turned out that your
company has not yet made the payment of aforementioned overtime-operating fee. As the payment is
long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Tmmigration Division 2 within 7 days of the receipt of this letter, Failure to do 5o will resuit in legal
action being taken against you.

For your information and imnediate action.
Sincerely yours,

Palice Colonel - signature —
{(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorCher $029.313/2750 The Iminigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject; Warning for outstanding payment of overtime operating fee - URGENT

ATTHN: Manager of AIR MACAU (abbreviated as NX)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 8029.313/011 dated 13 January
2020
2. Letter of the Immigration Division 2 Ne. TorChor 0029,313/152 dated 14 February
2020
3. Letter of the Inmigration Division 2 No. TorCher 0029.313/309 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by AIR MACAU (abbreviated as NX)

With reference to the istters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies ATR MACAU (abbreviated as NX) to make payment for the following overtime
opetating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 155,990
2. The overtime operating fee for January 2020 in the amount of Baht 170,520
3. The overtime operating fee for February 2020 in the amount of Baht 41,330

The total cutstanding amount of overtime opetating fee is Baht 367,840 (Three
Hundred Sixty-seven Thousand Eight Hundred Forty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
avertime operating fee payment of AIR MACAU (abbreviated as NX), it turned out that your company
has not yet made the payment of aforementioned overtime operating fee. As the payment is long
overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Fmmigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature -
(Prasart Kemaprasit)
Deputy Commarnder of the Immigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Sectien) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.3132751 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of ATLAS AIR (abbreviated as 5Y)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/140 dated 13 Jauuary
2020

Aftachment;  Details of the oufstanding amount of overtime operating fee owed to the Immigration
Bureau by ATLAS AIR (abbreviated as 5Y)

With reference to the letter cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies ATLAS AIR (ahbreviated as 5Y) to make payment for the overtime operating
fee for December 2019 in the amount of Baht 400 (Four Hundred Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of ATLAS AIR (abbreviated as 5Y), it turned out that your company
has not yet made the payment of aforementioned overtime operating fee. As the payment is long
overdue, we urge vou to make payment for the outstanding overtime operating fee in full fo the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal

action being taken against you.
For your information and immediate action,
Sincerely yows,

Police Colonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2
For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0026.313/2752 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phl District,

Samutprakarn Province, 10540

March 2020
Subject: Warning for outstanding payment of overtime operating fee - URGENT
ATTN: Manager of AVIACON ZITOTRANS (abbreviated as AZS)
Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0025.313/017 dated 13 January

2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by AVIACON ZITOTRANS (abbreviated as AZS)

With reference to the letter cited above, the Immigration Division 2, the Immigration
Bureau, hereby notiffes AVIACON ZITOTRANS (abbreviated as AZS) to make payment for the
overiime operating fee for December 2019 in the amount of Baht 440 (Four Hundred Forty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of AVIACON ZITOTRANS (abbreviated as AZS), it turned out that
your company has not yet made the payment of aforementioned overtime opetating fes. As the payment
is long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal

action being taken against you.
For your information and immediate action.
Stncerely yours,

Police Colonel - signature —
{(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section} Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029313/2753 The Immigration Division 2
999 Moe. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samuiprakam Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of CARGOLUX AIRLINES (abbreviated as CA)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/023 dated 13 January
2020
2. Letter of the Immigration Division 2 No. TorChor 0029.313/162 dated 14 February
2020
3. Letier of the Immigration Division 2 No. TorChor 0029.313/320 dated 12 March
2020

Aftachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by CARGOLUX AIRLINES (abbreviated as CA)

With refetence to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies CARGOLUX AIRLINES (abbreviated as CA) to make payment for the
following overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 8,010
2. The overtime operating fee for January 2020 in the amount of Baht 6,060
3. The overtime operating fee for February 2020 in the amount of Baht 7,260

The total outstanding amount of overtime operating fee is Baht 21,330 (Twenty-one
Thousand Three Hundred Thirty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of CARGOLUX AIRLINES (abbreviated as CA}, it turned out that
your company has not yet made the payment of aforementioned overtime operating fee. As the payment
is long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.

Sincerety yours,

Palice Colonel - signature —
(Prasart Kemaprasit}
Deputy Commander of the Immigration Division 2
For Commander of the Immigration Division 2

General Staff Sub-division (Finance Sectien) Tel, 0-2134-0867



{Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2754 The Immigration Division 2
‘ 999 Moo, 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samujprakarn Province, 10540

31 March 2020
Subject: Warning for outstanding payment of overtime operating fee - URGENT
ATTN: Manager of CHINA. EASTERN AIRLINES (abbreviated as MU)

Ref.: 1. Lefter of the Immigration Division 2 No. TorChor 0029,313/028 dated 13 January
2020

2. Letter of the Immigration Division 2 No. TorChor 0029.313/167 dated 14 February
2020

3. Letter of the Immigration Division 2 No. TorChor 0029.313/325 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by CHINA EASTERN AIRLINES (abbreviated as MU)

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies CHINA EASTERN AIRLINES (abbreviated as MU) to make payment for the
following overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 789,790
2. The overtime operating fee for January 2020 in the amount of Baht 1,075,800
3. The overtime operating fee for February 2020 in the amount of Baht 195,940

The total outstanding amount of overtime operating fee is Baht 2,061,530 (Two Millien
Sixty-one Thousand Five Hundred Thirty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proef of
overtime operating fee payment of CHINA EASTERN AIRLINES (abbreviated as MU}, it turned out
that your company has not yet made the payment of aforementioned overtime operating fee. As the
payment is long overdue, we urge you fo make payment for the outstanding overtime operating fee in
full to-the Immigration Division 2 within 7 days of the receipt of this letter. Failure to do se will result
in legal action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the fmmigration Division 2

For Commander of the Immigration Division 2

Genetal Staff Sub-division (Finance Section) Tel, 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2755 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Thhi District,
Samufprakarn Province, 10540

31 March 2020
Subject: Warning for cutstanding payment of overtime operating fee - URGENT
ATTN: Manager of CHINA SQUTHERN AIRLINES (abbreviated as CZ)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/030 dated 13 January
20120

2. Letter of the Immigration Division 2 No. TorChor 0029.313/169 dated 14 February
2020
3. Letter of the Immigration Division 2 No. TorCher 0029.313/326 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by CHINA SOUTHERN AIRLINES (abbreviated as CZ) '

‘With reference to the letters cited above, the Immigration Division 2, the Immigration
Burean, hereby notifies CHINA SOUTHERN AIRLINES (abbreviated as CZ) to make payment for the
following overtime operating fee.

1. The overtime opetating fee for December 2019 in the amount of Baht 1,434,150
2. The overtime operating fee for January 2020 in the amount of Baht 1,407,820
3. The overtime operating fee for February 2020 in the amount of Baht 129,740

The total outstanding amount of overtime operating fee is Baht 2,971,710 (Two Million
Nine Hundred Seventy-one Thousand Seven Hundred Ten Baht Ouly).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of CHINA SOUTHERN AIRLINES {abbreviated as CZ), it turned out
that your company has not yet made the payment of aforementioned overtime operating fee. As the
payment is long overdue, we urge you to make payment for the outstanding overtime opetating fee in
full to the Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result
in legal action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



{Transiation}

GARUDA EMBLEM

No. TorChor 0029.313/2736 The Immigration Division 2

Subject:
ATTN:
Ref.:

Attachment:

999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-~district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020
‘Warning for outstanding payment of overtime operating fee - URGENT
Manager of GO AIRLINES (abbreviated as G8)

1. Letter of the Immigration Division 2 No. TorChor 0029.313/043 dated 13 Januay
2020

2. Letter of the hnmigrétién Division 2 No. TorChor 0029.313/182 dated 14 February
2020

3. Letter of the Immigration Division 2 No. TorChor 0029.313/33% dated 12 March
2020

Details of the outstanding amount of overtime operating fee owed fo the Immigration
Bureau by GO AIRLINES (abbreviated as G8)

With reference io the letters cited above, the Immigration Division 2, the Immigration

Bureau, hereby notifies GO AIRLINES (abbreviated as G8) to make payment for the following
overtime operating fee.

1. The overtime opetating fee for December 2019 in the amount of Baht 197,720
2. The overtime operating fee for January 2020 in the amouni of Baht 186,800
3. The overtime operating fee for February 2020 in the amount of Baht 139,710

The total outstanding amount of overtime operating fee is Baht 524,23¢ (Five Hundred

Twenty-four Thousand Two Hundred Thirty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of

overtime operating fee payment of GO AIRLINES (abbreviated as G8), it turned out that your company
has not yet made the payment of aforementioned overtime operating fee. As the payment is long
overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Tmmigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2
For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



{Translation)

GARUDA EMBLEM

No. TorChor 0029,313/2757 The Immigration Division 2
999 Moo. 1 Suvarnabhursi 4 Road,
Naong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

March 2020
Subject: Warning for outstanding payment of overtime operating fee - URGENT
ATTN: Manager of HEBEI AIRLINES (abbreviated as NS)
Ref.: 1, Letter of the Immigration Division 2 No. TorChor 0029,313/047 dated 13 Janunary
2020
2. Letter of the Immigration Division 2 No. TorChor 0029.313/186 dated 14 February
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by HEBEI AIRLINES (abbreviated as NS)

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby netifies HEBEI AIRLINES (abbreviated as NS} to make payment for the following
overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 115,130
2. The overtime operating fee for January 2020 in the amount of Baht 99,520

The total outstanding ameunt of overtime operating fee is Baht 214,650 (Two Hundred
Fourteen Thousand Six Hundred Fifty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of HEBEI AIRLINES (abbreviated as NS), it turned out that your
company has not yet made the payment of aforementioned overtime operating fee. As the payment is
long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Immigration Division 2 -

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2758 The Immigration Division 2
999 Moo, 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutipralarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of JIN AIR (abbreviated as L)

Ref.: 1. Letter of the Immigration Division 2 No. TerChor 0029.313/060 dated 13 January
2020
2. Letter of the Immigration Division 2 No. TorChor 0029.313/198 dated 14 February
2020
3, Letter of the Immigration Division 2 No. TorChor 0029.313/353 dated 12 March
2020

Aftachment:  Details of the outstanding amount of overtime operating fee awed to the Immigration
Bureau by JIN AIR (abbreviated as 1.J)

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bugeau, hereby notifies JIN AIR (abbreviated as LI) to make payment for the following overtime
operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 182,210
2. The overtime operating fee for January 2020 in the amount of Baht 336,890
3. The overtime operating fee for February 2020 in the amount of Baht 129,010

The total outstanding amount of overtime operating fee is Baht 648,110 (Six Hundred
Forty-eight Thousand One Hundred Ten Baht Only).

The Immigration Division 2, the Immigration Burean, has examined the proof of
overtime operating fee payment of JIN AIR (abbreviated as LI}, it turned out that your company has
not yet made the payment of aforementioned overtime operating fee. As the payment is long overdue,
we urge you to make payment for the outstanding overtime operating fee in full to the Immigration
Division 2 within 7 days of the receipt of this letter. Failure to do so will resuit in legal action being
taken against you.

For your information and immediate action,
Sincersly yours,

Police Colonel - signafure —
(Prasart Kemaprasit)
Deputy Commander of the Iramigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2759 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli Distriet,
Samutprakarn Province, 10540

31 March 2020

Suhject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of JUNEYAQ AIRLINES (abbreviated as HO)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/061 dated 13 January
2020 :
2. Letter of the Immigration Division 2 Ne. TorCher 0029.313/199 dated 14 February
2020
3. Letter of the Immigration Division 2 No. TorChor 0029.313/354 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by JUNEYAQ AIRLINES (abbreviated as HO)

With reference fo the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies JUNEYAO ATRLINES (abbreviated as HO) to make payment for the following
overtime operating fee. '

1. The overtime operating fee for December 2019 in the amount of Baht 101,940
2. The overtime operating fee for January 2020 in the amount of Baht 129,230
3. The overtime operating fee for February 2020 in the amount of Bahit 3,460

' The total outstanding amount of overtime operating fee is Baht 234,630 (Two Hundred
Thirty-four Thousand Six Hundred Thirty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of JUNEYAO AIRLINES (abbreviated as HO), it turned out that your
company has not yet made the payment of aforementioned overtime operating fee. As the payment is
long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Iminigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in Jegal
action being taken against you. ‘

For your information and immediate action,
Sincerely yours,

Police Colonel - Signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigtation Division 2
For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



{Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2760 The Immigration Division 2
999 Moo, 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of KUNMING AIRLINES (abbreviated as KY)

Ref. 1. Letter of the Immigration Division 2 No. TorChor 0029.313/066 dated 13 January
2020 :
2. Letter of the mmigration Division 2 No. TorChor 0029.313/204 dated 14 February
2020
3, Letter of the Immigration Division 2 No. TorChor 0029.313/359 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime opsrating fee owed to the Immigration
Bureau by KUNMING AIRLINES (abbreviated as KY)

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies KUNMING AIRLINES (abbreviated as K'Y} to make payment for the following
overtime operating fee. '

1. The overtime opetating fee for December 2019 in the amount of Babt 103,760
2. The overtime operating fee for January 2020 in the amount of Baht 146,090
3. The overtime operating fee for February 2020 in the amount of Baht 35,710

The total outstanding amount of overtime operating fee is Baht 285,560 (Two Hundred
Eighty-five Thousand Five Hundred Sixty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of KUNMING AIRLINES (abbreviated as KY), it turned out that your
comparny has not yet made the payment of aforementioned overtime operating fee. As the payment is
long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-divisiom(Finance Section) Tel. 0-2134-0867




{Translation)

GARUDA EMBLEM

No. TorChor 0029.313/27601 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of MAHAN AIR (abbreviated as W3)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0028.313/073 dated 13 January
2020 .
2. Letter of the Immigration Division 2 Na. TorChor 0029.313/211 dated 14 February
2020
3. Letter of the Immigration Division 2 No. TorChor 0029.313/366 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by MAHAN AJR (abbreviated as W5)

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies MAHAN AIR (abbreviated as W5) to make payment for the following overtime
operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 94,300
2. The overtime operating fee for January 2020 in the amount of Baht 76,750
3. The overtime operating fee for February 2020 in the amount of Baht 47,170

The total outstanding amount of overtime operating fee is Baht 218,220 (Two Hundred
Fighteen Thousand Two Hundred Twenty Baht Only).

The Immigration Division 2, the Imimigration Bureau, has examined the proof of
overtime operating fee payment of MAHAN AIR (abbrevisted as W5), it turned out that your company
has not yet made the payment of aforementioned overtime operating fee. As the payment is long
overdue, we urge you to make payment for the oufstanding overtime operating fee in full to the
Jmmigration Division 2 within 7 days of the receipt of this letter. Failure to do so will tesult in legal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

Ne. TorChor 0029.313/2762 The Immigration Division 2
999 Moao. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: ‘Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of MALDIVIAN AIRLINES (abbreviated as Q2)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/075 dated 13 January
2020
2. Letter of the Immigration Division 2 No. TorChor 0029.313/213 dated 14 February
2020
3. Letter of the Immigration Division 2 No. TorChor 0029.313/368 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by MALDIVIAN AIRLINES (abbreviated as Q2)

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies MALDIVIAN AIRLINES (abbreviated as Q2) to make payment for the
following overtime operating fee.

1. The overtime operating fee for December 20192 in the amount of Baht 53,300
2. The overtime operating fee for January 2020 in the amount of Baht 68,290
3. The overtime operating fee for February 2020 in the amount of Baht 5,490

The total outstanding amount of overtime operating fee is Baht 127,080 (One Hundred
Twenty-seven Thousand Eighty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of MALDIVIAN AIRUINES (abbreviated as Q2), it turned out that
your company has not yet made the payment of aforementioned overtime operating fee. As the payment
is long overdue, we urge you to maks payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.
Sincefely yours,

Potice Caolonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2
For Commander of the Immigration Division.Z

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2763 _ The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020
Subject: Warning for outstanding payment of overtime operating fee - URGENT
ATTN: Manager of MONGOLIAN ATRLINES (abbteviated as OM)

Ref.: 1. Letter of the Immigration Division 2 No. TerChor 0029,313/078 dated 13 January
2020
2. Letter of the Immigration Division 2 No. TorChor 0029.313/215 dated 14 February
2020
3, Letter of the Immigration Division 2 No. TorChor 0029.313/370 dated 12-March
2020

Attachment:  Details of the outstanding amount of overtime operating fes owed to the Immigration
Bureau by MONGOLIAN AIRLINES (abbreviated as OM)

With reference to the letters cited above, the Immigration Diviston 2, the nmigration
Bureau, hereby notifies MONGOLIAN ATRLINES (abbreviated as OM) to make payment for the
following overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 19,840
2. The overtime operating fee for January 2020 in the amount of Baht 32,280
3. The overtime operating fee for February 2020 in the amount of Baht 14,740

The total cutstanding amount of overtime coperating fee is Baht 66,860 (Sixty-six
Thousand Eight Hundred Sixty Baht Oniy).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of MONGOLIAN AIRLINES (abbreviated as OM), it turned out that
your company has not yet made the payment of aforementioned overtime operating fee. As the payment
is long overdue, we urge you fo make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this lettet. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Celonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Tmmigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2764 The Immigration Division 2
999 Moo, 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of NIPPON CARGO AIRLINES (abbreviated as KZ)

Ref.: : 1. Letter of the Immigration Divisicn 2 No., TorChor 0029.313/081 dated 13 January
2020 .
2. Letter of the Immigration Division 2 No. TorChor 0029.313/219 dated 14 February
2020
3. Letter of the Immigration Division 2 No. TorChor 0029.313/373 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by NIPPON CARGO AIREINES (abbreviated as KZ)

With reference o the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies NIPPON CARGO AIRLINES (abbreviated as KZ) to make payment for the
following overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 3,470
2. The overtime operating fee for January 2020 in the amount of Baht 3,200
3. The overtime operating fee for February 2020 in the amount of Baht 3,870

The total outstanding amount of overtime operating fee is Baht 10,540 (Ten Thousand
Five Hundred Forty Baht Only).

The Immigration Division 2, the Immigtation Bureau, has examined the proof of
overtime operating fee payment of NIPPON CARGO AIRLINES (abbreviated as KZ), it turned out that
your company has not yet made the payment of aforementioned overtime operating fee. As the payment
is long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature ~
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2
For Commander of the Tmmigration Division 2

General Staff Sub-~division (Finance Section) Tel. 0~2134-0867



{Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2765 The Immigration Division 2
598 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of RUBY STAR (abbreviated as REB)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029,313/098 dated 13 January
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by RUBY STAR (abbreviated as RSB)

With reference to the letter cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies RUBY STAR (abbreviated as RSB) to make payment for the overtime operating
fee for December 2019 in the amount of Baht 200 (Two Hundred Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of RUBY STAR (abbreviated as RSB), it turned out that your cotapany
has not yet made the payment of aforementioned overtime cperating fee. As the payment is long
overdue, we urge you to make payment for the outstanding overtime operaiing fee in full to the
Iomigration Division 2 within 7 days of the receipt of this leiter. Failure to do so will result in legal

action being taken against you.
Fot your information and immediate action.
Sincerely yours,

Police Colenel - signagture —
(Prasart Kemaprasif)
Deputy Commander of the Immigration Division2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2766 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of SHANDONG AIRLINES (abbreviated as SC)

Ref: - 1. Letter of the Immigration Division 2 No. TorChor 0029.313/101 dated 13 January
2020
2. Letter of the Immigration Division 2 No. TorChor 0029.313/237 dated 14 February
2020
3. Leiter of the Immigration Division 2 No. TorChor 0029.313/391 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Burean by SHANDONG AIRLINES (abbreviated as SC)

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies SHANDONG AIRLINES (abbreviated as SC) to make payment for the
following overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 234,880
2. The overtime operating fee for January 2020 in the amount of Baht 285,060
3. The overtime operating fee for February 2020 in the amount of Baht 8,320

The total outstanding amount of overtime operating fee is Baht 528,260 (Five Hundred
Twenty-eight Thousand Two Hundred Sixty Baht Only).

The Immigration Division 2, the Immigration Burean, has examined the proof of
overtime operating fee payment of SHANDONG AIRLINES (abbreviated as SC), it turned out that
your company has not yet made the payment of aforementioned overtime operating fee. As the payment
is long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in jegal
action being taken against you.

For your information and immediate action,
Sincerely yours,

Police Colonel - Signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Divisien 2

For Commander of the Immigration Division-2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029 313/2768 The Iumigration Division 2
909 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: ‘Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of SHANGHAI AIRLINES (abbreviated as FM)

Ref.: 1. Letter of the Immigation Division 2 No. TorChor 0029.313/102 dated 13 Jamuary
2020
9. Letter of the Immigration Division 2 Na. TorChor 0029.313/238 dated 14 February
2020
3. Letter of the Immigration Division 2 No. TorChor 0028.313/392 dated 12 March
2020

Aftachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by SHANGHAI AIRLINES (abbreviated as FM)

With reference to the Istters cited above, the Immigration Division 2, the Immigration
Ruteau, hereby notifies SHANGHAI AIRLINES (abbreviated as FM) to make payment for the
following overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 254,090
2. The overtime operating fee for January 2020 in the amount of Baht 425,210
3. The overtime operating fee for February 2020 in the amount of Baht 83,160

The total outstanding amount of overtime operating fee is Baht 766,460 (Seven
Hundred Sixty-six Thousand Four Hundred Sixty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of SHANGHAIL AIRLINES (abbreviated as FM), itturned out that your
company has not yet made the payment of aforementioned overiime operating fee. As the payment is
long overdue, we urge you to make payment for the outstanding overtime operating fee In full to the
Tmmigration Division 2 within 7 days of the receipt of this letter. Failure-to do so will result in legal
action being taken against you,

For your information and immediate action.

Sincerely yours,

Police Colonel - signature -
{Prasart Kemapraéit)
Deputy Commander of the Immigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor $029.313/2769 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of SHENZHEN AIRLINBES (abbreviated as ZH)

Ref.: 1, Letter of the Immigration Division 2 No. TorChor 0029.313/103 dated 13 Januaty
2020 :
2. Letter of the Immigration Division 2 No. TorChor 0029.313/239 dated 14 February
2020
3, Letter of the Immigration Division 2 No. TorChor 0029.313/393 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureav by SHENZHEN AIRLINES (abbreviated as ZH)

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies SHENZHEN AIRLINES (abbreviated as ZH) to make payment for the
following overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 234,720
2. The overtime operating fee for January 2020 in the amount of Baht 207,040-
3. The overtime operating fee for Pebruary 2020 in the amount of Baht 26,120

The total outstanding amount of ovettime operating fee is Baht 467,880 (Four Hundred
Sixty-seven Thousand Eight Hundred Eighty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of SHENZHEN AJRLINES (abbreviated as ZH), it turned out that your
company has not yet made the payment of aforementioned overtime operating fee. As the payment is
long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in 1egal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the Immmigration Division 2

For Commander of the-Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2770 The Immigration Division 2
999 Moo, 1 Suvarnabhumi 4 Road,
Neng Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of SICHUAN AIRLINES {abbreviated as 3U)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0829.313/106 dated 13 January
2020 : - ‘
2. Letter of the Immigration Divisiot 2 No. TorChor 0026.313/242 dated 14 February
2020
3, Letter of the Immigration Division 2 No. TorChor 0029.313/395 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by SICHUAN AIRLINES (abbreviated as 3U)

With reference to the letters cited above, the Tmmigration Division 2, the Immigration
Bureau, hereby notifies SICHUAN AIRLINES (abbreviated as 3U) to make payment for the following
overtime operating fee,

1. The overtime operating fee for December 2019 inthe amount of Baht 90,130
2. The overiime operating fee for January 2020 in the amount of Baht 80,240
3, The overtime operating fee for February 2020 in the amount of Baht 11,360

The total outstanding amount of overtime operating fee is Baht 181,730 (One Hondred
Eighty-one Thousand Seven Hundred Thirty Baht Only).

The Immigration Division 2, the Immigration Burean, has examined the proof of
overtime operating fee payment of SICHUAN AIRLINES (abbreviated as 3U), it turned out that your
company has not yet made the payment of aforementioned overtime operating fee. As the payment is
long overdue, we utge you to make payment for the outstanding overtime operating fee in full to the
Tmmigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature —
{Prasart Kemaprasit)
Deputy-Commander of the Immigration Division 2
For Commander of the Immigration Division 2

‘General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

Ne. TorChor 0029.313/2771 The hnmigration Division 2
999 Moo. 1 Suvamabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of SILK AIR (abbreviated as M1)

Ref.; 1. Letter of the Immigration Division 2 No. TorChor 0029.313/243 dated 14 February
2020

Aftachment:  Details of the ontstanding amount of overtime operating fee owed to the Immigration
Bureau by SILK AIR (abbreviated as MI)

With reference to the letter cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies SILK AIR (abbreviated as M) to make payment for the overtime operating fee
for Janmary 2020 in the amount of Baht 3,590 (Three Thousand Five Hundred Ninety Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of SILK. AIR (abbreviated as MI), it turned out that your company has
not yet made the payment of aforementioned overtime operating fee. As the payment is long overdue,
we trge you to make payment for the outstanding overtime operating fee in fill o the Immigration
Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal action being

taken against yow,
Far your information and immediate action.
Sincerely yours,

Police Colonel - signature —
{Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2
For Commander of the Immigration Division 2

General Siaff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation}

GARUDA EMBLEM

No. TorChor 0029.313/2772 The Immigration Division 2
' 999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of SPRING AIRLINES (abbreviated as 9C)

Ref.: 1. Letter of the Fmmigration Division 2 No. TorChor 0029.313/111 dated 13 Januaty
2020
2. Letter of the Immigration Division 2 No. TorChor 0029,313/247 dated 14 February
2020 .
3, Letter of the Immigration Division 2 No. TorChor 0029.313/399 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by SPRING AIRLINES {abbreviated as 9C)

“With reference 1o the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies SPRING ATRLINES (abbreviated as 9C) to make payment for the following
overtime operating fee.

1. The overtime operating fee for December 2019 in-the amount of Baht 1,621,120
2. The overtime operating fee for January 2020 in the amount of Baht 965,940
3. The overtime operating fee for February 2020 in the amount of Baht 200,530

The total outstanding amount of overtime operating fee is Baht 2,187,590 (Two Million
One Hundred Bighty-seven Thousand Five Hundred Ninety Baht Only). '

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of SPRING AIRLINES (abbreviated as 9C), it turned out that your
company has not yet made the payment of aforementioned overtime operating fee. As the payment is
long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Tmmigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature —
{Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2
For Commander of the Immigration Division 2

Generzl Staff Sub~division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2773 The Immigration Division 2
999 Moo. | Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakam Province, 10540

31 March 2020
Subject: Waming for outstanding payment of overtime operating fee - URGENT
ATTN: Manager of THAI AIRWAYS INTERNATIONAL (abbreviated as TG)

Ref.: 1. Letter of the Immigration Division 2 Ne. TorChor 0029.313/116 dated 13 January 2020
2. Letter of the Immigration Division 2 Ne. TorChor 0029.313/117 dated 13 January 2020
3, Letter of the Immigtation Division 2 No, TorCher 0029.313/118 dated 13 January 2020
4. Letter of the Immigration Division 2 No. TerChor 0029.313/253 dated 14 February 2020
3. Letter of the Immigration Division 2 No. TorChor 0029.313/254 dated 14 February 2020
6. Letter of the Immigration Division 2 No. TorChor 0029.313/255 dated 14 February 2020
7. Letter of the Immigration Division 2 No. TorChor 0029.313/404 dated 12 March 2020
8. Letter of the Immigration Division 2 No. TorChor 0029.313/405 dated 12 March 2020
9. Letter of the Immigration Division 2 No. TorChor 0029.313/406 dated 12 March 2020

Aftachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Burean by THAT AIRWAYS INTERNATIONAL (abbreviated as TG)

With reference to the letters cited above, the Immigration Division 2, the Immiggation
Bureau, hereby notifiess THAI AIRWAYS INTERNATIONAL (abbreviated as TG) to make payment
for the following overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 4,660,050
2. The overtime operating fee for December 2019 in the amount of Baht 4,532,420
3. The overtime operating fee for December 2019 in the amount of Baht 5,182,740
4. The overtime operating fee for January 2020 in the amount of Baht 4,650,750

5. The overtime operating fee for January 2020 in the amount of Baht 4,628,440

6. The overtime operating fee for January 2020 in the amount of Baht 4,528,570

7. The overtime operating fee for February 2020 in the amount of Baht 4,060,800
8. The overtime operating fee for February 2020 in the amount of Baht 3,178,150
0. The overtime operating fee for February 2020 in the amount of Baht 2,489,520

The total outstanding amount of overtime operating fee is Baht 37,951,440 {Thirty-
seven Miltion Nine Hundred Fifty-one Thousand Four Hundred Forty Baht Only).

The Immigration Division 2, the Tmmigration Bureau, has examined the proof of
overtime operating fee payment of THAI AIRWAYS INTERNATIONAL (abbreviated as TG), it
turned out that your company has not yet made the payment of aforementioned overtime operating fee,
As the payment is long overdus, we urge you to make payment for the outstanding overtime operating
fee in full to the Immigration Division 2 within 7 days

fof the receipt of letter ...



(Translation)

GARUDA EMBLEM

No, TorChor 0029.313/2774 The Immigration Division 2
899 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of THAI EASTAR JET (abbreviated as ZT)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/141 dated 13 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by THAI EASTAR JET (abbreviated as ZT)

With reference to the letter cited above, the Immié;ration Division 2, the Immigration
Bureau, hereby notifies THAI EASTAR JET (abbreviated as ZT) to make payment for the avertime
operating fee for December 2020 in the amount of Baht 260 (Two Hundred Sixty Baht Only).

The Immigration Division 2, the Immigration Bureay; has examined the proof of
overtime operating fee payment of THAI EASTAR JET (abbreviated as ZT), it turned out that your
company has not yet made the payment of aforementioned overtime operating fee. As the payment is
long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 -within 7 days of the receipt of this letter. Failure to do so will result in legal

action being taken against you.
For your information and immediate action.
Sincerely yours,

Police Colonel - signature -
(Prasart Kemaprasit)
Deputy Commander of the Inmigration Division2

For Commander of the Tmmiggation Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

No., TorChor 0029.313/2775 The Immigration Division 2
999 Moo, 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samuiprakarn Province, 10540

31 March 2020
Subject: Warning for outstanding payment of overtime operating fee - URGENT
ATTN: Manager of TURKMENTISTAN AIRLINES (abbreviated as T5)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/125 dated 13 January
2020

2. Letter of the Immipgration Division 2 No. TorChor 0029.313/262 dated 14 February
2020

3, Letter of the Immigration Division 2 No. TerChor 0029.313/412 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Bureau by TURKMENTISTAN AIRLINES (abbreviated as T5)

) With reference.to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby notifies TURKMENTISTAN AIRLINES (abbreviated as T5) to male payment for the
following overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 37,360
2. The overtime operating fee for January 2020 in the amount of Baht 59,780
3. The overtime opetating fee for February 2020 in the amount of Baht 9,820

The total cutstanding amount of overtime operating fee is Baht 106,960 {One Hundred
Six Thousand Nine Hundred Sixty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of TURKMENTISTAN AIRLINES (abbreviated as T5), it turned out
that your company has not yet made the payment of aforementioned overtime operating fee. As the
payment is long overdue, we urge you to make payment for the outstanding overtime opetating fee in
full to the Immigration Division 2 within 7 days of the receipt of this letter, Failure to do so will result
in legal action being taken against you.

For your information and immediate action.
Sincerely yours,

Police Colonel - signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-divisicn (Finance Section) Tel. 0-2134-0867



{Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2776 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Read,
Nong Prue Sub-district, Bang Phli District,

Samutprakarn Province, 10540

31 March 2020

Subject: ‘Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of T"WAY AIR (abbreviated as TW)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0029.313/126 dated 13 January
2020
2, Letter of the Immigration Division 2 No. TotChor 0029.313/429 dated 18 March
2020
3. Lettet of the Immigration Division 2 No. TorChor 0029,313/413 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operating fee owed to the Immigration
Burean by T"WAY AIR (abbreviated as TW)

. With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureay, hersby notifies T"WAY AIR (abbreviated as TW) to make payment for the following overtimie
operating fee,

1. The overtime operating fee for December 2019 in the amount of Baht 247,320
2. The overtime operating fee for January 2020 in the amount of Baht 233,050
3. The overtime operating fee for February 2020 in the amount of Baht 101,310

The total outstanding amount of overtime operating fee is Baht 583,680 (Five Hundred
Eighty-three Thousand Six Hundred Eighty Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overiime operating fee payment of T'WAY AIR (abbreviated as TW), it turned out that your company
has not yet made the payment of aforsmentioned overtime operating fee. As the payment is long
overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Inumigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action,
Sincerely yours,

Police Colonel - signature —
- (Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Inmigration Divisien 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Trailsiazion)

GARUDA EMBLEM

No. TerChor 0029.313/2777 The Immigration Division 2
999 Moo. } Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakarn Province, 10540

31 March 2020
Subject: Warning for outstanding payment of overtime operating fee - URGENT
ATTN: Manager of UZBEKISTAN AIRLINES (abbreviated as HY)

Ref.: 1. Letter of the Immigration Division 2 No. TorChor (029.313/132 dated 13 January
2020

2. Letter of the Immigration Division 2 No. TorChor (029.313/268 dated 14 February
2020

3. Letter of the Immigration Division 2 No. TorChor 0029.313/418 dated 12 March
2020

Attachment:  Details of the outstanding amount of overtime operafing fee owed to the Immigration
Bureau by UZBEKISTAN AIRLINES (abbreviated as HY)

With reference to the letters cited above, the Immigration Division 2, the Immigration
Bureau, hereby-notifies UZBEKISTAN AIRLINES (abbreviated as HY) to make payment for the
following overtime operating fee.

1. The overtime operating fee for December 2019 int the amount of Baht 77,010
2. The ovettime operating fee for January 2020 in the amount of Baht 101,860
3. The overtime operating fee for February 2020 in the amount of Baht 57,840

The total cutstanding amount of overtime operating fee is Baht 236,710 (T'wo Hundred
Thirty-six Thousand Seven Hundred Ten Baht Only).

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of UZBEKISTAN AIRLINES (abbreviated as HY), it turned out that
your company has not yet made the payment of aforementioned overtime operating fee. As the payment
is long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.

Sincerely yours,

Police Colonel - signature —
{(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867



(Translation)

GARUDA EMBLEM

Neo. TorCher 0029,313/2779 The Immigration Division 2
999 Moo, 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phli District,
Samutprakam Province, 10540

31 March 2020

Subject: Warning for outstanding payment of overtime operating fee - URGENT

ATTN: Manager of XIAMEN AIRLINES (abbreviated as MF)

Ref.: 1, Letter of the Immigration Division 2 No. TorChor 0029.313/135 dated 13 January
2020 - ' : .
2. Letter of the Immigration Division 2 No. TorChor 0029,313/272 dated 14 February
2020
3. Letter of the Immigration Division 2 No. TorChor 0029.313/421 dated 12 March
2020

Attachment:  Details of the cutstanding amount of overtime operating fee owed to the Immigration
Bureau by XIAMEN AIRLINES (abbreviated as MF)

With teference to the letters.cited above, the Immigration Division 2, the fmmigration
Buresu, hereby notifies XIAMEN AIRLINES (abbreviated as MF) to make payment for the following
overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 249,570
2. The overtime operating fee for January 2020 in the amount of Baht 334,140
3. The overtime operating fee for February 2020 in the amount of Baht 65,290

The total outstanding amount of overtime operating fee is Baht 649,000 (Six Hundred
Forty-nine Thousand Baht Onty),

The Immigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of XIAMEN AIRLINES (abbreviated as MF), it turned out that your
company has not yet made the payment of aforementioned overtime operating fee, As the payment is
long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

For your information and immediate action.

Sincerely youts,

Police Colonel - signature —
-(Prasart Kemaprasit)
Deputy Commander of the Irunigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 8-2134-0867



(Translation)

GARUDA EMBLEM

No. TorChor 0029.313/2780 The Immigration Division 2
999 Moo. 1 Suvarnabhumi 4 Road,
Nong Prue Sub-district, Bang Phii District,
Samutprakam Province, 10540

31 March 2020
Subject: ‘Warning for outstanding payment of overtime operating fee - URGENT
ATTN: Manager of YTO CARGO AIRLINES (abbreviated as Y()

Ref.: 1. Letter of the Immigration Division 2 No. TorChor 0025.313/136 dated 13 January
2020 :

2. Letter of the Immigration Division 2 No. TorChor 0029.313/273 dated 14 February
2020

3, Letter of the Immigration Division 2 No. TorChor 0029.313/422 dated 12 Maich
2020

Attachment:  Details of the outstanding amonnt of overtime operating fee owed to the Immigration
Bureau by YTO CARGO AIRLINES (abbreviated as Y@)

With reference to the letters cited above, the Immuigration Division 2, the Immigration
Bureau, hereby notifies YTO CARGO AIRLINES (abbreviated as YG) to make payment for the
following overtime operating fee.

1. The overtime operating fee for December 2019 in the amount of Baht 4,800
2, The overtime operating fes for January 2020 in the amount of Baht 3,650
3. The overtime operating fee for February 2020 in the amount of Baht 1,600

The total outstanding amount of overtime operating fee is Baht 10,050 (Ten Thousand
Fifty Baht Only).

The hnmigration Division 2, the Immigration Bureau, has examined the proof of
overtime operating fee payment of YTO CARGO AIRLINES (abbreviated as YG), it turned out that
your company has not yet made the payment of aforementioned overtime operating fee. As the payment
is long overdue, we urge you to make payment for the outstanding overtime operating fee in full to the
Immigration Division 2 within 7 days of the receipt of this letter. Failure to do so will result in legal
action being taken against you.

Far your information and immediate action.

Sincerely yours,

Police Colonel - Signature —
(Prasart Kemaprasit)
Deputy Commander of the Immigration Division 2

For Commander of the Immigration Division 2

General Staff Sub-division (Finance Section) Tel. 0-2134-0867
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English transiation of Petition Exhibit No. 6

(Translation)
Petition Exhibit No, 6
Confidential
(Garnda Embiem)
THE MOST URGENT
No. Gor Khor 0904/Or. 53
The Public Debt Management Office
The Ministry of Finance
Rama VI Road, Bangkok 10400
22 May 2020

Re: Request the repayment of on-lending that the Ministry of Finance subsequently lent to Thai Airways
International Public Company Limited.

To: The President of Thai Airways International Public Comﬁany Limited

References: 1. On-lending agreement between the Ministry of Finance and Thai Airways International
Public Company Limited, the Agreement No., 5-Khor/2556, dated 26 June 2013,
2. Agreement confirming the conclusion of transaction bétween the Ministry of Finance and
Banpkok Bank PCL, Reference No. 201306000778, dated 26 June 2013;
3. Foreign currency sale-purchase agreement for the payment of loan interest to the World
Bank between the Ministry of Finance and Bangkok Bank PCL, dated 8 January 2014;

Attachiment: Details of cutstanding payment obligations caused by Thai Airways International Public
Company Limited borrowing money from the Ministry of Finance, one page.

With reference to the Cabinet Resclution on 19 May 2020 approving the guidelines to solve the
problem of Thai Airways International Public Company Limited {the "Company"} as proposed by the
Ministry of Transport, it states that the Company must enter a business recrganization procedure under the
Bankruptcy Act, B.E. 2483 (1940) and that the Company absolutely ceases from being a state enterprise
through the Ministry of Finance reducing its shareholding percentage in the Company to be lower than 50
percent of the paid registered capital. Subsequently, the Ministry of Finance proceeded to reduce its
shareholding percentage in the Company fo be lower than 50 percent of the paid registered capital, causing

the Company to completely cease from being a state enterprise pursuant to the Cabinet Resolution dated 22
May 2020,

The Public Debt Management Office (PDMO) would like to inform as follows:

1. As stated in the loan agreement refeired to in reference item 1, the Company borrowed US dollars
500,000,000.00 from the Ministry of Finance to purchase two of Airbus A 380-800 and the Company
concluded a swap transaction to swap from US dollars with floating interest rate into debts in Eure with
fixed interest rate under the agreement confirming the conclusion of transaction between the Ministry of
Finance and Bangkok Bank PCL referred to in reference item 2 and foreign currency sale-purchase
agreement with Barigkok Bank PCL referred to in reference item 3 to pay the loan interest margin between
the World Bank's interest rate and the interest rate under the agreement confirming the conclusion of
transaction.

2. Section 25 of the Public Debt Management Act, B.E. 2548 (2005) and the Ministerial Regulation
Re: the Specification of Rules, Procedures and Conditions of the Loan of the Ministry of Finance, B.E.

Confidential Certified True Copy
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Confidential

2551 (2008) specify that on-lending borrower means state agencies, agencies under state supervision, local
administration organizations, state enterprises or state financial institutions. Therefore, when the Company
ceases from being state enterprise, it is no longer able to continue being the loan recipient. The Company
must repay the whole amount of loan and must pay the on-lending fees incurred to the Ministry of Finance.

3. PDMO requested the Company, as the on-lending borrower from the Ministry of Finance to pay
the loan and the on-lending fee. The details are specified in the attachment and please make payment to the
Ministry of Finance by 15 June 2020. "

The on-lending agreement specifies that if the borrower is in default of payment, the borrower
agrees to pay the interest at the rate of 15 percent per year of the amount of money paid by the Minisiry of
Finance including the amount of the outstanding fees until the date that all payments are made to the
Ministry of Finance,

Actions taken in accordance with the above will be greatly appreciated
Yours sincerely,

- Signature -
(Mr. Ace Viboolcharern)
Public Debt Advisor acting for the Director-General of the
Public Debt Management Office

DebtManagement Bureau 2.

State Enterprise Debt Management Division 3
Tel: 02265 8050 ext. 5417

Fax: 02278 4151

Email: nanthisa@pdmo.go.th
www.pdmo.go.th

Confidential
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Petition Exhibit No. 7

S _
(AERCAP
lobal Laader in Avialion

15 May 2020

VIA FAX AND E-MAIL

That Airways International Public Company Limifed
89 Vibhavadi Rangsit Road

Bangkok 10900, Thailand

Attention: Vige President, Legal Department

Fax: +662 545 3886

Email: BEKWLOFFICE@thaiairways.com

NOTICE OF APPLICATION OF SECURITY DEPOSIT
UNDER THE LEASE AGREEMENT
{this "Notice™)

Re:  Aircraft Lease Agreement dated as of Angust 26; 2011 (as may have been amended,
supplemented, zssigned,-novated and/or modified from time to time, hereinafter yeferred to as
the "Lease Agreement") between Thai- Alrways International Public Company Limited, as
lessee ("LESSEE") and AerCap Ireland Capital Designated Activity Company, solely in its
capacity as Regular Trustee for Seties One of AerCap Global Aviation Trust, as lessor
("LESSGR") in respect of one-Beeing 787-8 airoraft bearing Manufacturer's serial number
35315 together with two Rolls Reyee Trent 1000-AE engines-as further described therein
(collectively, the "Ajrcraft);

Dear Sirg,

Reference is made to the Lease Agreement, Each capitalized term used in this Notice
%ill have the meaning ascribed to such tenm in the Lease Agreement, unless otherwise defined
herein,

LESSOR hereby notifies LESSEE as follows:

1. Pursuant to the Lease Agreement, LESSEE has paid LESSOR a Sécurity Deposit in the
arount of US%$3,423,033.00,

2. Tvents of Defanlt under Article 25.2(b) of the Lease Agreement have occutred and are
continuing due to LESSEE's non-payment of Rent, Resetves and other payments due
and owing under the Lease Agresment. The total amount due and owing as of the date
hereof, excluding late payment interest accrued but not invoiced yet, which is also due
and payable under the Lease Agreement, is U8$2,282,022.00 (the "Indebfedness").
The Tndebtedness is more fully described in Attachment I hersto, which Attachment
forms an integral part of this Notice.

3. In the exercise of LESSOR's rights under Article 25.3(i} of the Lease Apgreement,
LESSOR hereby notifies LESSEE that LESSOR has applied the amount of

$u
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Notice of Application of Security Deposit

Thai Airways International Public Company Limited
B787-8, MSN 33315

Page 2

US$2,282,022.00 from the amount of Security Depesit held by LESSOR against the
Indebtedness.

For the avoidance of doubt, nothing in this Notice will have the effect of waiving, or
prejudicing in any way any of LESSOR’s otherrights and remedies under the Lease Agreement,
the other Operative Documents and/or applicable Law, all of such rights and remedies are
expressly reserved hereby. The omission of a reference to any Event of Default or breach
which has also occurred does not and witl not prejudice, nor constitute a waiver of, any rights
LESSOR may have either generally, under the Lease Agreement or the other Operative
Documents, or in respect of this Notice.

This Notice and any non-contractual obligations arising out ef or in relation to if shell

be governed by and construed in accordance with the Laws of England, Articles 27.2
(Jurisdiction) and 27.5 (Consent to Enforcement) of the Lease Agresment are deemed to be
incorporated by reference as if set out in full herein,

[Remainder of page intentionally left blank; signature page Sfollows]
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Notice of Application of Security Deposit

Thai Airways International Public Company Limited

B787-8, MSN 35315
Page 3

AERCAP IRELAND CAPITAL
DESIGNATED ACTIVITY
COMPANY, sclely in its capacity as
Regular Trustee for Series One of AerCap
Global Aviation Trust

By: ,Znu %/
Name: Thomas Kelly
Title: Director
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AERCAP

Glahal Laedar in Aviotion

19 May 2020

VIA FAX AND E-MAIL,

Thai Airways International Public Company Limited
89 Vibhavadi Ranggit Road

Bangkok 10900, Thailand

Attention: Vice President, Legal Department

Fax: +662 545 3886

Email: BEXWLOFFICE@thaiairways.com

NOTICE OF APPLICATION OF SECURITY DEPOSIT
UNDER THE LEASE AGREEMENT
(this "Netice")

Re:  Adrcraft Lease Apreement dated as of Augusi 26, 2011 {(as may have been amended,
supplemented, assigned, novated and/or modified from time to time, heremafter referred to as
the "Lease Agreement") between Thai Airways International Public Company Limited, as
lessee ("LESSEE") and AerCap Ireland Capital Designated Activity Company, solely in its
capacity as Regular Trustee for Series One of AexCap Global Aviation Trust, as lessor
{"LESSOR") in respect of one Roging 787-8 aircraft bearing Manufacturer's serial number
35316 together with two Roll§ Royce Trent_L000-AE engines as further described therein
(collectively, the "Adrcraft"),

Dear Sirs,

Reference is made to the Lease Agreement. Each capitalized term used in this Notice
will have the meaning ascribed to such term in the Lease Agreement, unless otherwise defined
herein.

LESSOR hereby notifies LESSEE as follows:

1. Pursuantto the Lease Agreement, LESSEE has paid LESSOR a Security Deposit in the
amount of US§3,427,701.00,

2. Events of Defautt under Article 25.2(b) of the Lease Agreement have occurred and are
continning due to LESSEE's non-payment of Rent, Reserves and other payments due
and owing under the Tease Agreement. The total amount due and owing as of the date
hereof, excluding late payment interest acerned but not inveiced yet, which is also due
and payable under the Lease Agreement, is US$2,285,134.00 (the "Indebtedness”).
The Indebtedness is more fully deseribed in Attachment -1 hereto, which Attachment 1

-forms an integral part of this-Notice, )

3, In the exercize of LESSOR's rights under Article 25:3(i) of the Lease Apreement,
LESSOR. hereby notiftes LESSEE that LESSOR has applied the amount of

fusgasnigndes
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Notice of Application of Security Depaosit

Thai Airways Intemational Public Company Limited
B7B7-8, MSN 35316

Page 2

1J9$2,285,134.00 from the amount of Security Deposit held by LESSOR against the
Indebtedness.

For the avoidance of doubt, nothing in this Notice will have the effect of wajving, or’

prejudicing in any way any of LESSOR's other rights and retnedies under the Lease Agreement,
the other Operative Documents and/or applicable Law, all of such rights and remedies are
expressly rescrved hereby. The omission of a reference to any Event of Default or breach
which has also occurred does not and will not prejudice, nor constitute a waiver of, any rights
LESSOR may have either penerally, under the Lease Agreement or the other Operalive
Documents, or in tespect of this Notice, '

This Notice and any non-contractual obligations arising out of or in relation fo it shall
be governed by and construed In accordance with the Laws of Bngland, Articles 27.2
(Jurisdiction) and 27.5 (Consent to Enforcement) of the Lease Agreement are deemed to be
incorporated by teference as if set out in full herein.

[Remainder of page intentionally left blank; signature page follows]
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Thai Airways International Public Company Limited
B787-8, MSN 35316

Page 3

AERCAP IRELAND CAFITAL
DESIGNATED ACTIVITY
COMPANY, solely in its capacity as
Regular Trustee for Series One of AerCap
Global Aviation Trust

By: ,zm/{”ﬁév’

Name: Thomas Keily
Title: Director
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Thai Airways International Public Company Limited
B787-8, MSN 35316

Page 4

Aftachment 1

[see attached pages]
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19 May 2020

VIA FAX AND E-MAIL

Thai Airways International Public Company Limited
89 Vibhavadi Rangsit Road

Banglkok 10900, Thailand

Attention: Vice President, Legal Depariment

Fax: +662 345 3886

Email; BKKWLOFFICE@thaiairways.com

NOTICE OF APPLICATION OF SECURITY DEPOSIT
UNDER THE LEASE AGREEMENT
{this "Notice")

Re:  Aircraft Lease Agreement dated as of August 26, 2011 (as may have been ammended,
supplemented, assigned, novated and/or modified from time to time, hereinafter referred to.as
the "Lease Agreement”) between Thai Airways International Public Company Limited, as
lessee ("LESSER") and Goldfish Funding Limited, as lessot ("LESSOR") in respect of one

Boeing 787-9 aircraft bearing Manufacturer's serial number 38777 together with bwo Rolls

Royce Trent 1000-D2 engines as further described therein (collectively, the "Adrcxaft™);

Dear Sirs,

Reference is made to the Lease Agreement, Fach capitalized term used in this Notice
will have the meaning ascribed to such term in the Lease Agreement, unless otherwise defined
herein.

LBSSOR hereby notifies LESSEE 2s follows:

1. Pursuant to the Lease Agreement, LESSEE has paid LESSOR a Secusity Deposit in the
amocunt-of US$4,508,216.00,

2. Events of Default under Article 25.2(b) of the Lease Agreement have occurred and are
continuing due to LESSEE's non-payment of Rent, Reserves-and other payments due
and owing under the Lease Agreement. The total amount due and owing as of the date
hereof, excluding late payment interest accrued but not-invoiced yet, which s also due
and payable under the Lease Agreement, is US$3,000,144.00 {the "Indebtedness”).
The Indebtedness is more fully described in Attachment 1 hereto, which Attachment 1
forms an-integral part of this Notice. '

3. In the exercise of LESSOR's rights. under_Asticle 25.3() of-the Lease 'Agrcement,
LESSOR hereby notifies LBSSEE that- LESSOR has applied the amount of

US%3,000,144.00 from the amount of Security Deposii-held by LESSOR against the.

Indebtedness,

fuso
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Notice of Application of Security Deposit

Thai Airways International Public Company Eimited
B787-9, MSN 38777

Page 2

For the avoidance of doubt, nothing in this Notice will have the effect of waiving, or
prejudicing inany way any of LESSOR's other rights and remedies under the Lease Agreement,
the ofher Operative Documents and/or applicable Law, all of such rights and remedies ate
expressly reserved hereby. The omission of a reference to any Bvent of Default or breach
which has also ocered does not and will not prejudice, nor constitute a waiver of, any rights
LESSOR may bave either generally, under the Lease Agreement or the other Operative

_Documents, or in respect of this MNotice.

This Notice and any non-contractuz! obligations arising out of or in relation fo it shall
be governed by and construed in- accordance. with the Laws of England. Articles 27.2
(Jurisdiction) and 27.5 {Consent to Enforcement) of the Lease Agreement are deemed to be
incorporated by refercnce as if set out in full herein.

- [Remainder of page intentionally left blunk; signatire page follows]




Notice of Application of Security Deposit

Thai Airways International Public Company Limited
B787-9, MSN 38777
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GOLDFISH FUNDING LIMITED

Name: Thomas Kelly
Title: Director-

IR
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Attechment 1

[see attached pages}
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18 May 2020

Te; Thai Airways International Public Company Limited ("Lessee”)
80 Vibhavadi Rangsii Koad -
Bangkok 10900
Thailand

Attention:  Mr. Nattapong Samit-Ampaipisarn
Email: nattapone.stithaiairways.com

Attentiorn:  Vice President, Legal Department

Fax: +662 545 38856
FEmail; BEXWLOFRICEthajairways.£om
Dear Sirs

One (1} Boeing B787-8 aireraft bearing mannfacturer’s serial number 36110
(the “Aircraft”)

1 We refer to:

Aircraft Lease Apreement dated 26 August 2011 currently between
DP Alrcraft UK Limited [“Lessor”), as lessor, and Lessee, as lessec,
with respect to one (1) Boeing B787-8 aircraft bearing manufacturer's
serial number 36110 [(as -amended, novated, modified and
supplemented from.time to time, the “Lease Agreenent”)

2 When used herein the terms defined in the Lease Agreement shall have the
same respective meanings as defined therein unless otherwise specified.

3 We hereby confirm to you, that the Rent due on 29 April 2020 under the
Least Agreement was not paid in full and has not been paid in full to date,
which constitutes an Event of Default which is continuing under Article
25.2{b) of the Lease Agreement,

4 We hereby notify you and eonfirm that any existing or potential Event of
Default referred to sbove remains in effect and is continuing, and we
expressly reserve all of cur rights and remedies under the Lease Agreement,
all other Operative Documents {as defined in the Lease Agreement) and
otherwise, including (without Hmitation) in relation to an Event of Default
referred to in this letter or any other Event of Default and in each case, any
other event which may oceur in connection therewith.

5 No failure (whether past, present or future) to -exercise, nor any delay in
exercising, axy right or remedy under the Lease Agreement or the Operative
Documents (as defined in the Lease Agreement] or otherwise, arising as a
result of an Bvent of Refault referred to above, and any other related events,
shall aperate as.a waiver, nor shall any single or partial exercise of any right

or remedy prevent any further or other exercise or the exercise of any other
right or-remedy.”

'Y L) ¥
TN UUGNAD

BO-#36358282-43 "ﬂ ¥ ATINGS




6 We remind you that any and all Expenses of whatsoever kind and natare
(including without Hmitetion eny legal costs) which may be incurred by the
Lessor and the Indemnitees [or any of them) relating to {whether directly or

indirectly} any existing or potential Events of Defauit, are for the account of
the Lessee. '

This letter shall be governed by and construed in accordance with English law.

Yours faithfufly,

-
i
For and on behalf of

DP Aireraft UK Limited
as Lassor

Harald Brauns, Director

BD-H#I6368282-v5 -2 -
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18 May 2020

Ta:

Thai Airways Iaternational Public Company Limited (“Lessee”)
89 Vibhavadi Rangsit Road

Bangkek 10200

Thailand

Attention:  Mr. Nattapong Samit-Ampaipisarn
BEmail: pattapong s@thainirways.coln

Attention:  Vice President, Legal Department

Fax: +662 545 3886
Email: BERWLORFIC Efthadairwavs.com
Dear Sirs

One (1) Boeing B787-8 aircraft bearing manufacturer’s serial number 35320

(the “Aircraft’)

We refer to;

Ajrcraft Lease Apreement dated 26 August 2011 currently between DP
Aircraft UK Limited [“Lessor”}, ae lessor, and Lessee, as lessee, with
respect to one (1) Boeing B787-8 aircraft bearing manufacturer’s serial
number 35320 |as amended, - novated, modified and supplemented
from titne o time, the “Lease Agreement”)

When used herein the terms defined in the Lease Agreement shall have the
same respective meanings as defined therein unless otherwise specified.

We hereby confirm to you, that the Rent due on 9 May 2020 undes the Lease
Agreement was not paid in full and has not been paid in full to date, which
constitutes an Event of Default which is continuing under Article 25.2(b) of
the Lease Agreement.

We hereby notify you and confirm that any existing or potential Event of
Default referred to above remains in effect and is continuing, and we
expressly- reserve all of our rights and remedies under the Lease Agreement,
all other Operative Documents (as defined in the Lease Agreement] and
otherwise, including [without limitation) in relation to an Event of Default
referred to in this letter or any other Event of Defanlt and in each case, any
other event which may oceur in connection therewith.

No failure (whether past, present or future) to exercise, nor any delay in
exercising, any right or remedy under the Lease Agreement or the Operative
Documents {as defined in the Lease Agreement) or otherwise, arising as &
result of an Bvent of Default referred to above, and any other related events,
shall operate as a walver, not shall any single or partial exercise of any right
or remedy prevent any further or other exercise or the exercise of any other
right or remedy.

s ngaRes

BO-#36387100-v2

Yoz agaTe
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6 We remind vou that any and all Expenses of whatsoever kind and nature
{including without limitation any.legal costs) which may be incurred by the
Lessor and the Indemnitees (or any of them) relating to {whether directly or
indirectly) any existing or potential Events of Default, are for the account of
the Lessee. .

This letter shell be governed by and construed in accordance with English law,

Yours faithfully,

fﬁ//;, /

For and, on hehalf of
B Aircraft UK Limited
as Lessor

Harald Brauns, Dirsctor

BOAEIE38T100-v2 iy I
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English translation of Petition Exhibit No. 12

{Translation)

Petition Exhibit No, 12
EY

Building a better
working world

LY Corporate Advisory Sérvices Limited
33rd Floor, Lake Ratchada Office Complex,
193/136-137 Ratchadapisek Road,

Klong Toey, Banghkol 10110

G.P.0. Box 1047, Banglok, 10501, Thailand
Tel: +66 2264 9050

Fax: +66 2264 (789-90

ey.com

Letter of Consent to Become a Reorganization Planner

25 May 2020

Re: Consent to be 2 business reorganization planner for Thai Airways International Public Company
Limited

To: Chief Judge
Central Bankroptey Court

As Thai Airways International Public Company Limited (The "Company") whose office is located
at 89, Vibhavadhi-Rangsit Road, Chomphon Sub-district, Chatuchak District, Bangkok ("Debtor"), will
submit a petition to the Central Bankraptey Coutt to request business reorganization of the Company under
the Bankioptey Act, B.E. 2483 (1940) and its amendment B.E. 2561 (2018) (“Bankruptcy Act"),

By this letter, I, representing EY Corporate Advisery Services Limited, give notice In wrifing to
the Central Bankruptcy Court that I agreed to be a business reorganization planner {o perform duties and
prepare a business reorganization plan for the Company in accordance with the authorities specified in
Bankroptey Act and other relevant laws,

Please be informed accordingly.

Respectfully yours,

Signature.......... ~ Signatute ~.coveeens.
{EY Comorate Advisory Services Limited)
By: Miss Piyanach Nitikasetsoontbom, the anthorized person.

Certified true copy
- signature -
Piva Krootdaccha
A member firm of Ernst & Young Global Limited. CERTIFIED TRUR & CORRE(CT

TRANSLATION

e

Yada Yowatgepakom



{Transtation)

Names and Qualifications of Business Rearganization Planners

1. Planners

1.1 EY Corporate Advisory Services Limited

Staius

Office

Registered capital

Directors

Working group on-the preparation of
business reorganization plan

Juristic person in the form of 2 company litnited
{Corporate registration no. (105543090012}

Na. 137-136/193 Lake Ratchada Office Complex,
33th Floor, Ratchadapisek Road, Klong Toey Sub-district,
Klong Toey District, Bangkok 10110

Raht 5,000,000.00

1. Mz, Narong Puntawong

2. Mr. Ruthorn Chaowanagawi

3. Mr. Sophon Permsirivallop

4. Mrs. Yupa Wichitkraisorn

5. Miss Piyanuch Nitikasetsoonthorn
6. Migs Clmitima Panjapokakit

1. Miss Piyatuch Nitikasetsoonthorn
2. Miss Chutima Panjapokakit

3, Miss Kanokkarn Pangsirisawat
4. Miss Weeranuch Hataiareerng




1.2 Working group

{Translation)

1.2.1 Miss Piyanuch Nitikasetsaonthorn

Education

Experience

Bachelor of Economics
University of Wisconsin-Madison, USA,

Master of Business Administration
University of Wisconsin-Madison, USA.

Piyanuch has experience leading projects advising on debt restructuting, business
restructnring, and business reorganization; giving advice to governmental agencies,
state enferprises and private sector companies in studics to assess the value of
businesses; studies of project feasibility; the creation of sirategic and busimess plans;
preparing for registration on the Stock Exchange of Thailand; and the improvement of
business and financial structures, including management organization, to create the

highest value for shareholders by worling with leading financial advisory companies
for the past 20 years.

Samples of her experience:

business reorganization planner for Saha Farms Co., Lid;

business reorganization planner for Golden Line Business Co., Ltd;

business reorganization planmer for a company producing parts for metal
forming;

business recrganization planner for the Union Frozen Products Co., Ltd.;
liquidator of a joint investment company of global major financial gronps;
financial advisor of a planner for 2 five star hotel in the north of Thaitand;
financial advisor to a major company producing metal registering on the Stock
Exchange of Thailand; and

financiat advisor for fimdraising during the reorgamization of a company
developing properties.



{Translation)

1.2.2 Miss Chutima Panjapokakit

Education

Experience

Bachelor of Business Administration

“Faculty of Commerce and Accountancy, Chulalongkorn University

Master of Business Administration
University of Western Hlinois, USA

Master of Arts il Economic Law
Faculty of Law, Chulalongkom University

Chutimma has experience in debt restructuring from working with Jeading financial
advisory companies for more than 20 years, Chutima has experience in auditing
financial statuses; debt restructuring and business reorganization under the Bankruptcy
Act; and the assessment of the value of non-performing credit ports.

Chutima also has more than three years' experience working on credit with the country's
leading financial institutions.

Samples of her experience:
¢ business reorganization planmer for Saha Farms Co., Ltd,;

» business reorganization planner for Golden Line Business Co., Lid.;

» businessreorganization planner for company producing partsof metal forming;

» business reorganization planner for the Union Frozen Products Co., Lid,;

» busivess reorganization plan administrator for one of the country's major
furniture prodncers;

o financial advisor to a planner for a five starhotel in the north of Thailand;and

»

financial advisor to a plenier for a constructor registering on the Stock
Exchange of Thailand.



{Translation)

1.2.3 Miss Kanokkarm Pangsirisawat

Education

Experience

Bachelor of Accounting
Kasetsart University

Master of Accounting
Faculty of Commerce and Accountancy, Chulalongkorn Univetsity

Kanokkarn joined the BY Thailand group of companics in 1994. In 2000, Kanokkam
joined the team of advisors on business particulars. As a result, she has experience in
giving advice on and auditing various business operations, including production;
distribution; services; and finance. She also has experience as an advisor for the
auditing of the sale-purchase and merger of business, being an independent advisor on
accounting in restructuring the debt of troubled businesses, and being an advisor on
accounting for the privatization of state enterprises,

Kanokkarn has experience in auditing the financial status, business performance, and
internal control systems of businesses that require debt restructuring or business
restructuring by acquiring external investors. Later, she reported important accounting
issues that require attention in the debt restructuring plan or those that investors should
take into consideration when investing. Kanokkam has experience in being a team
member advising on establishing asset management companies and giving advice on
non-performing loans management. In addition, she has-experience as-a team member
giving advice on orpanizational restructuring and working strategies for governmental
ad hoc financial institutions to accommeodate the government's economic policy. The
main part of her work is to provide advice and suggestions for the improvement of
working systems so they are efficient and have internal control systems suitable for
each duty, which are practical for the performance of work, Kanrokkarn has 20 years'
experience in financial avditing, debt restructuring and reorganization under the
Bankruptcy Act.




(Transiation)

Major accomplishments:

providing advice on debt restructuring to the government's asset management
company;

acting as the independent accountant for & major paper production business
registered on the Stock Exchange of Thailand,

acting as the independent accountant for an industrial material and machinery
production business registered on the Stock Exchange of Thailand,;

acting as the financial advisor in auditing a low cost airline in Thailand for
investing in small airline business;

acting as the financial advisor in auditing a small airline in Thailand for
acquiring investors;

acting as the financial advisor auditing a large bank ahead of a merger; and
acting as the financial advisor auditing for a state enterprise investing in
telecommunication companies registering on the Stock Exchange of Thailand.




{Translation)

1.2.4 Miss Weeranuch Hataiareerug

Education

Experience

Bachelor of Accounting
Faculty of Comumerce and Accountancy, Chulalongkorit University

Master of Business Administration
The University of Birmingham, the United Kingdom

Weeranuch has experience as a team member in debt restricturing, business
restructuring and business reorganization, and providing advice to private sector
companies about auditing their finaneial status for the purpose of investments and
mergers. From working with leading financial advisory companies throughout the past
six years, Weeranuch has expertise in various industries, including manufacturers of
consumer goods, food and real estate.

Weeranuch has more than five years’ experience auditing for leading audit companies.

Major accomplishments:
o business reorganization planner for Saha Farms Co., Ltd;
¢ business reorganization planner for Golden Line Business Co., Ltd;
s business reorganization planner for the Union Frozen Products Co., Léd.;; and
o acting as the independent accountant of a major tile producer in Thailand,

verifying the anmual budget and analyzing cash flow stateivents for each
quarter.




(Translation)

EY
Bailding a better
working world EY Corporate Advisory Services Limited
33rd Floor, Lake Ratchada Office Complex
193/136-137 Ratchadapisek Road
Klong Toey, Banglkok 10114
GPO Box 1047, Bangkok 10501, Thailand
Tel: +66 2264 9090
Fax; +66 2264 0789-90
ey.com
(Affix stamp duty)

Power of Attorney

No. TH (05-03/2563 25 May 2020

By this power of attorney, we, EY Corporate Advisory Services Limited (the "Principal”), by Miss
Piyanuch Nitikasetsoonthom and Miss Chutima Panjapokakit, the authorized directors, with our office
located at 33rd Floor, Lake Ratchada Office Complex, 193/136-137 Ratchadapisck Road, Klong Toey,
Bangkok, would like to authorize Miss Piyanuch Nitikasetsoonthorn or Miss Chutima Panjapokakit, or
cither of them, (the "Authorized Persons™) to be a legally anthorized person of the Principal to sign Jetter
of consent to become a planner for Thai Airways International Public Company Limited, to certify
documents, to give siatement in the submission process of petition for business reorganization and to have
the authotity to take other actions for the successful completion of the request to become a planner of Thal
Airways International Public Company Limited on the Principal's behalf. The Authorized Persons can sub-
authogize the authority granted herein.

The Authorized Persons have the authority.to take all necessary and appropriate actions in
accordance with the authorization as if the Principal took the action by itself.-By this authorization, the
Prineipal confirms and endorses any action legally taken by the Authorized Persons.

In witness whereof, the Principal and the Authorized Persons have signed their names in the
presence of witnesses on the date, month and year shown below.

This power of attorney was made on 25 May 2020. [EY Coperate Advisory Servises Limited]

Signature. .....- signatures -.........Principal
(Miss Piyanuch Nitikasetsconthorn) (Miss Chutima Panjapokakit)
Authorized directors
EY Corporate Advisory Services Limited

Signate ......~signature-......Authorized Person Signature ......~signamre-......Authorized Person
(Miss Piyanuch Nitikasetsoonthorn) (Miss Chutima Panjapokakit)
SIZAARIE covrrvr. ~SIGRAUFE e cerevrrvassrersr WHDESS SIEMAtILE .o -SIGRAIUTE e rrererreaenene WiDESS
{Miss Weeranuch Hataiareeruk) {Miss Chonticha Uncharoenpornpat)
A mermber firn of Bmst & Young Global Limited CERTIFIED TRUE & CORRECT
TRANSLATION

1 .
Yada Vuwataepakors



(Translation}

(Garuda Emblent)

Certificate

No. 100212200600735

Office of the Central Company and Partnership Registration,
Department of Business Developruent, the Ministry of Commerce

To certify that this company has registered to become a juristic person under the Civil and Commeéreial
Code on 25 September 2000 with cotporate registration no, 0105543090012,

The message appears in pacticulars of the juristic petson registration document on the date of issuance of
this letter as follows:

1. Name of the company is: EY Corporate Advisory Services Limnited.

2. There are six directors of the company:

L. Mr. Narong Puntawong 2. Mr. Ruthorn. Cheowanagawi
3, Mr. Sophon Permsirivallop 4, Mrs. Yupa Wichitkraisomn
3. Miss Pivanuch Nitikasefsoonthorn 6, Migs Chutima Panjapokakit

3. The number or names of authorized directors are two authorized directors jointly sign their names and
affix the Company seal.

4, Registered capital: Baht 5,000,000.00 (five million baht in total).

5. The head office is at: 33rd Floor, Lake Ratchada Office Complex, 193/136-137 Ratchadapisek Road,
Kleng Toey Subdistrict, Klong Toey District, Bangkok.

6. The objectives of this company comprise 40 items as shown in a copy of a document attached to this
certificate, four pages, certified by the signature of the registrar.

Issued on 13 May 2020

- Signature -

{Miss Kornchanok Chanchewkobkij)
Registrar

Certified true copy
To: give consent io become a planner
of Thai Airways International Public Company Limited

Signature:. ... SIgRatFes - sererre

_ CERTIFIED TRUE & CORRECTY
[EY Corporate Advisory Services Limited] PRANSLAS )/{_N;

({i,—-—""_ﬂ_'_”‘”;ﬂ ......

Yada Yuwatagpakorn

DBD Department of Business Development ~ Leading Business
Ministsy of Commerce Transformation-
Printed-at 1:45 pm. Ref 6310021220000735 /%



{Translation}

(Garuda Emblem)

Certificate

No, 0021220000735
Office of the Central Company and Partnership Registration,
Department of Business Development, the Ministry of Commerce

Information thaf should be known with certificate no, 10021220000735

1. This company was registered for the first time under the name B K K Planner Co., Ltd. The registration
to change its name was conducted as foflows:

The second time, the name was changed to-Emst & Young (Thailand) Co., Ltd. on 13 January 2004,

The third time, the name was changed to Err_lst & Young Corporate Ad{risory Services Co,, Ltd, on 25
May 2010,

The last titme, the name was changed to EY Corporate Advisory Services Limited on 12 February 2014,
2. This juristic person has submitted the financial statement for the year 2019,

3. This certificate certifies only the message that the partnership/company registers for legal effect only.
Facts should be acguired for the consideration of its status.

4. The registrar may revoke the registration if it appears that the-significant registered message is
inaccurate or false.

Certified true copy
‘To: give consent to become a planner

of Thai Airways International Public Company Limited

Signature:.....SIgnatres-o. v

EY Corporate Advisory Services Limited

DBD Department of Business Development  Leading Business
Ministry of Commerce Transformation
Printed at 1:45 p.m. Ref:-6310021220006735 2/6



(Translation)

Ne. 10021220000735 {ssued on 13 May 2020 EY Corporate Advisory Services Limited

There are 40 objectives of this partnership/company as follows:

(1 To buy, procure, receive, lease, hire-purchase, hold ownership, possess, improve, use, and manage by
other means, any property including fruit of that property.

(2) To sell, transfer, morigage, pledge, exchange, and dispose of property by other means.

(3) To become a broker, agent, commission agent in all types of business and undertaking except for
insurance business, the acquisition of members for associations, and the trading of securities.

{4) To borrow money, overdraw from bank accounts, furistic person accounts or other financial institution
accounts and to lend money of to provide credit by other means with or without security, including to issue,
transfer, and endorse bills or negotiable instraments unless in the banking business, finance business, and
credit foncier business.

(5) To establish a branch-office or to appoint agents both in this country and abroad.

(6) To become a limited partner in parinerships, and to become a sharehelder in other limited companies
and public companies [imited both in the country and abroad for the company's benefit regardless of
whether the partnership or the company has the same objective as this company.

Objectives for operation

() To perform the business of trading rice, rice products, cassava, cassava products, corn, sesame, beans,
pepper, jute, kapok, cotton, shellac, castor oil, wood, latex, vegetables, fruit, forest products, herbs, animal
skins, animal homns, living animals, butchicred animal flesh, sugar, feedstuff, and all types of agricultural
produce.

(8) To operate the business of trading machinery, engines, engine tools, labour-saving machines, vehicles,
generators, electrical appliances, refrigerators, air conditioners, fans, rice cookess, electrical irons, water
pumps, heaters, coolers, utensils, itonwork, copper ware, brass, sanitary ware, packaging machines,
furniture, electrical appliances, phimbing equipment including spare parts, and equipment for the goods
mentioned above.

Certified true copy
Ta: give consent to become a planner
of Thai Airways International Public Company Limited

| Signatures....~SigHares-. e

[EY Cotporate Advisory Services Limited)

DBD Department of Business Development  Leading Business
Ministry of Comunerce Transformation

Printed at¥+:45 p.m. Reft 6310021220080733 /6



{Translation)

Ne. 10021220000735 issved on 13 May 2020 EY Corporate Advisory Services Limited
There are 40 objectives of this partnership/company as follows:

(9) To operate the business of trading fresh food, dry food, instant food, canned food, food seasoning,
drinks, spirits, beer, cigarettes, and other foodstuff.

(10) To operate the business of trading clothes, thread, cloth, ready-made clothes, costumes, body jewelry,
cosmetics, beauty appliances and fools, and other consumables.

(11) To operate the business of trading medicines for discase treatment and prevention, both for human
beings and animals, medical devices, chemicals, medical and pharmaceutical equipment, fertilizess,
herbicides, all types of plant medicines and animal tonics, and scientific appliances and tools.

(12) Ta operate the business of trading gold, copper alloy, silver, jewels, gems, and precious stones,
including artificial objects of things mentioned above.

{13) To operate the business of trading paper, stationery, course hooks, printed forms, books, educational
equipment, calculators, printers, printing equipment, printed materials, newspapers, filing cabinets, and all
types of office supplies.

{14) To operate the business of trading construction materials, equipment, appliances, and tools for
construction, all types of mechanic tools, paints, tools for painting, and all types of building decorations.
(15} To conduct the business of trading plastics and similar things both in the form of raw and instant
materials,

{16) To operate the business of trading raw rubber, sheet rabber, or other types of rubber produced or
acquired from. any part of Para Rubber trees, including artificial rubber, artificial things, objects, or goods
by scientific methods.

(17) To operate the business of rice farming, plantation, crop-farming, salt ponds, forestry, rubber farming,
animal husbandsy, and stock yards.

(18) To operate the business of rice mills, sawmills, wood-shaving and wood-baking factories, auto body
assembly factories, ceramics and poreelain production factories, pottery factories, jute factories, vegetable
oil mills, paper factories, sack factories, weaving factories, spinning mills, dyeing factories and pattem
printed fabric factories, automobile tire factories, autemobile tire retreading plants, metal production.
factories, foundries, machine shops, galvanized iron factories, instant food factories, liquor factories, gas
factories, cigarctte factories, sugar factories, plastic utensils factories, rolling mills and metal casting
factories, door panel and window pane factosies, glass factories, beverage factories, rubber casting factories,
and automobile assembly plants,

Certified true copy
| To: give consent to become a planner
of Thai Airways International Public Company Limited

Signatute:.....-SIgHATUIES=.covvrirensones

[EY Corporate Advisory Services Limited]

DBD Department of Business Development  Leading Business
Ministry of Commerce Transformation
Printed at 1:45 p.m. Ref:-6310021220000733 4/6



(Translation}
No. 10021220000735 issued on 13 May 2020 EY Corporate Advisory Services Limited
There are 40 objectives of this partnership/company as follows:

(19) To operate the business of printing houses, printing books, printing books for sale, and tssuing
NeWspapers.

{20} To operate the business of icehouses.

(21) To operate the business of fisheries, fish rafts, and jetties.

{22) To operate the business of stone blasting and stone erushing. -

(23) To operate the business of contracting for constructing buildings, commercial buildings,
accommodation buildings, offices, roads; bridges, dams, tunnels, and other types of construction including
all types of civil work.

{24) To operate the business of mines, smelting plants, mineral separation, mineral transformation, smelt
ore, mineral dressing, mineral exploration, mineral analysis and examination, mineral crashing, and mineral
transportation,

(25) To operate the business of hotels, restaurants, bars, nightclubs, bowling arcades, massage parlors,
cinemas, theaters, resorts, sport stadiwms, swimming pools.

(26) To operate the business of transportation, loading and unloading of goods and passengers by air, water,
and land, both domestically and internationally, including taking goods from ports under customas clearance
and all types of freight transportation atrangements,

(27) To operate the business of guided tours, and all types of business relevant to guided tours.

(28) To operate the business of importing for sale and exporting for sale goods specified in the objectives.
{29} To operate the business of hair-cutting, hair-styling, beautifying, manicure, tailoring, and laundry.
(30) To operate the business of taking photographs, developing, making prints of negatives, enlarging
photographs, including documents.

(31) To operate the business of creating and distributing movies.

(32) To operate the business of petrot stations, and providing services of repairing, maintaining, examining,
spaying rust remover for all types of vehieles, including installing, inspecting, and amending all types of
crisis prevention equipment.

Certified true copy
" To: give consent to become a planner
of Thai Airways International Public Company Limited

Signature:.....-SIgRaires- .o

[EY Corporate Advisory Services Limited]

DBD Department of Business Deveiopment-\ Leading Business
Ministry of Commerce Transformation
Printed at 1:45 pan: Ref- 6310021220000735 5/6



(Translation}

No. 10021220000735 issued on 13 May 2020 EY Corporate Advisory Services Limited

There are 40 objectives of this partnership/company as follows:

(33) To operate the business of legal services, accounting, engineering, architectural services, and
advertising,

(34) To operate the business of guaranteeing debts, liabilities, and compliance with agreements of other
persons including the guarantee of persons entexing the country or going abroad in accordance with the law
on immigration, taxation, and other laws.

(35) To operate the business of being an advisor and giving advice in regard to tax, financial, managerial,
commercial, and industrial problems, including production, marketing, and distribution probiems.

(36) To operate the business of providing services of storage, collecting, creating, publishing, and
distributing statistics, and informatior in regard to agriculture, indostry, commerce, finance, and marketing,
including analyzing and assessing business performatce.

(37) To operate the business of private hospitals, medical establishments treating patients and imjured
persons, and providing teaching and training in regard to medicing and health.

(38) To operate the business of being a manager and taking eare of, collecting benefits, and managing
properties for other persons.

{39} To operate the business of anctioning to sell goods and hire of work under ohjectives to persons, groups
of persons, juristic persons, government agencies, and state organtzations.

(40) To operate the business of being an advisor, providing advice, planning, managing, examining,
analyzing, and auditing business, organizational restructuring, business pian adjustment, and creating
business reorganization plans, managing debtor’s business and properties, and being a planner, plan
administrator, temporary administrator, property administrator, plan administration supervisor, or an agent
of a creditor and debtor's plan administiator, or givisg advice including taking any action in regasd to the
reorganization of a debtor's business.

Certified frue copy
To: give consent to become a planner
of Thai Adrways International Public Company Limited

Signature: ... SIgRAUIEs ..o ecrien.

[EY Corpotate Advisory Services Limited]

DBD Department of Business Development  Leading Business
Ministry of Cornmerce Transformation.
Printed at 1:45 pan. Ref: 6310021220000735 6/6



(Translation)

'Thai National ID Card
(Official Emblers)
Identification Number: 3 1620 01043 39 6
Name: ... Miss Piyanuch ......... Avesiiaares PHOTO OF
Micro-chip | Lastname: ...... Nitikasetsoonthorn......... BEARER
s Date of Birth: ...20 May 1961 ................
=
&
g Address: No. 2, Soi Nitikhet, Arun Amarin Sub-district, 1020-02-0528 1254
Bangkok Not, Bangkolk,
29 May 2015 ~Signatiure- 19 May 2024
( )
Date of Issue Card Issuing Officer Date of Expiry
Certified true copy

To: give consent to become & planner

of Thai Airways International Public Company Limited

Signature;,....-signaiure-......... .




(Translation)

Tlkai National ID Card
(OMficial Einblem)
Tdentification Number: 3 18062 61700 76 4
Wame: ... Miss Chutima. .ooesiieeriverrseissernes PHOTO OF
Micro-chip | Last name: ...... Panjapokakif...,....ccc.uennens BEARER
3 Date of Birth: ...30 July 1968............c..n.
o
é Address: No. 958/5, Nakhon Chai Si Road, 1002-01-08181407

Nakhon Chai Si Sub-district, Dusit District, Bangkok.

18 August 2014 -Signature- 29 July 2023
{Mr, Krissada Boonrach)
Date of Issue Card Issuing Officer Date of Expivy
Certified true copy

- To: give ¢conscnl {o become 2 planrer

of Thai Airways Iniernationat Public Compary Limited

Signatures,.. . -SIEHRMI B eeiisnss




{Translation)

{Garuda Emblem)
Registration No, 3/2558 Form Jor Bor. 9
Business Reorganization Office
Legal Execntion Department
License to Become a Plan Administrator
(Fixst Extension of Validity)
This license is issued to show that
EY Corporate Advisory Services Limited
has been registered to become a plan administrator under the Ministerial Regulation on the Registration
and the Specification of Qualifications of Business Reotganization Planners and Administrators, B.E.
2545 (2002), issued by virtue of section 5 and section 90/16 of the Bankruptey Act, B.E. 2483 (1940).
Given on 29 September 2015
- Signature - (Affix the seal)
(Miss Ruenvadee Suwanmengkol)

Chairperson of the Committee on the Consideration of Business Reorganization Planners and
Administrators

Certified true copy
- Signature -

CERTIFIED TRUE & CORRECT
TRANSLATION

Yada Yuwataspakom




{Translation)

(Garuda Emblem)
Registration No. 5/2561 Form Jor Bor. 8
Business Reorganization Office
Legal Execution Department
License to Become 2 Planner
(Fourth Extension of Validity)
This license is issued to show that
EY Corporate Advisory Services Limited
has been registered to become a planner nnder the Ministerial Regulation on the Registration and the
Specification of Qualifications of Business Reorganization Planmers and Admunistrators, B.E. 2545
(2002) and the Ministerial Regulation on the Registration and the Specification of Qualifications of
Business Reorganization Planners and Administrators (No, 2), B.E. 2558 (2015), issued by virtue of
section 5 and section 90/16 of the Bankruptcy Act, B.E, 2483 (1940).
Given on 29 September 2018
- Signature - (Affix the seal)
(Miss Ruenvadee Suwanmongkol)

Chairperson of the Committes on the Consideration of Business Reorganization Planners and
Administrators

Certified true copy
- Signature -

CERTIFIED TRUE & CORR
TRANSLATION

Yada Vinwataepakom |



Letter of Consent tc Be a Business Reorg_anization Planner

Created at Thai Airways International Public Company Limited
89 Vibhavadi-Rangsit Road, Chomphon Subdiztiiet,
Chatuchak Distriet, Bangkok 10900

26 May 2020

Thai Airways International Public Company Limited submitted to the Central Bankruptey Couet a
request to the court to issue an ordex to reorganize the business of Thai Airways International Public
Company Limited in aceordance with the provisions of the Bankruptey Act, B.E. 2483 (1940),

By this letter, I, Mr. Pirapan Salirathavibhaga, agree to be a business reorganization planner for
Thai Airways International Public Company Limited in accordance with the provisions of the Bankruptcy
Act, B.E. 2483 (1940}, to perform duties and prepare the business recrganization plan of Thai Airways
International Public Company Limited, and to manage the business and properties of Thai Airways
International Public Company Lirited for the debtor's company te be able to continue operating and doing
its business.

In performing these duties, T promise that I will perform the duties of the plammer to my full
capacities with bonesty, integrity, efficiency, and in accordance with all provisions of law.

In witness whereof, T hereby sign my name in the presence of witnesses,

Signature......-SIgHANIIE . .vinric
(M, Pirapan Salirathavibhaga)

Signatige..... .~SIgHEEE- v or.n, ... Withess Signatwre. ...~signaiie .......... Witness
(Lasanan Leelamanee) (Nattapong Samit-ampaipisatn)
Certified Trae Copy
-Signature-
Piya Krootdaecha

Fasanan Leelamanes's signature

CERTIFIED TRUE & CORRECT
TRANSLATION

.J‘M’f::-:‘:;%i—ﬂﬂ_’
T

[

Yada Yuwataspakoin



(Translation) .

Thai National ID Card

(Official Esnbler

Identification Number: 3161409538305 1

Name: ... Mr. Pirapan.......c..c.couenen PR PHOTO OF
Micro-chip | FLast name: ...... Salirathavibhaga............ BEARER
Date-of Birth 21 February 1959............

Address: No, 1624/164, Pracha Songkroh Road,

Din Daeng Sub-district, Din Daeng District, Bangkok.

Barcod_e

28 March 2014 -Signature- ( )

( )
Date of Issue Card Isswing Officer Date of Expiry

Only use for the Consent to be the Business Reorganization Planner

- signatioe -
26 May 2020

Lasanan Leelamanee's signature




(Translation)

1847

Name-sername: Mr, Pirapan Salirathavibbaga

Educafion/iraining:

® & o -

High school degree from Saint Gabriel's College.

Bachelor's degree from the Facuity of Law, Thammasat University.
Barrister-at-law (34th class), the Thai Bar Association.

LL.M. in Genersl American Law from Tulane University, USA.
Master of Comparative Law from Tulane University, USA.

Work experience:

s & % ®» O »

Advisor to the Prime Minister (from 17 December 2019 to present).

Fustice Minister (from 20 December 2008 to 3 August 2011).

President of the National Anti-Corruption Commission, the House of Representatives (from 2001
0 2005).

Deputy Secretary-General fo the Prime Minister for Political Affairs (from 1997 to 200T).
Member of the House or Representatives (6 times) {1996-2001, 2001-2005, 2005-2006, 2007-2011,
2011-2013, 24 Marech 2019 - 9 December 2019).

Advisor to Justice Commitiee, the House of Representatives (from 1994 to 1995).

Advisor to Deputy Minister of Transport (from 1992 to 1995).

Advisor to the Minister of Education (1992).

Ministry judge performing duties as & civil eourt judge {1992).

Ministry judge performing duties as an assistant to the director of the Academic Affairs Division,
Office of Tudicial Affairs (1989 - 1992),

Judge of the Thanyaburi (Pathium Thani) Provincial Court (from 1988 to 1989).

Judge of the Tak Provineial Court (from 1987 to 1988).

Judicial povernment official {judge trainee, 26th class) (from 1986 to 1987).




{Translation}

Letter of Consent to Be a Business Reorganization Planner

Created at Thai Ajrways International Public Company Limited
89 Vibhavadi-Rangsit Road, Chomphon Subdistrict,
Chatuchak District, Bangkok 10900

26 May 2020
Thai Airways Internationai Public Company Limited submitted to the Central Bankiuptey Cowrta

request to the court to issue an order to reorganize the business of Thai Airways Intemnational Public
Company Limited in accordance with the provisions of the Bankruptey Act, B.E. 2483 (1940).

By this letter, I, ACM Chaiyapruk Didyasarin, agree to be a business rcorgamzatmn planner for
Thai Airways International Public Company Limited in accordance with the provisions of the Bankruptoy
Act, B.E. 2483 {1540), to perform duties and prepate the business reorganization plan of Thai Afrways
International Public Company Limited and to ivenage the business and properties of Thai Anrways
International Public Company Limited for the debtor's company to be able to continue operating and doing
its Business.

In performing these duties, I promise that I will perform the duties of the planner to my full
capacitics with honesty, integrity, efficiency, and in accordance with all provisions of law.

In witness whereof, I hereby sign my name in the presence of witnesses,

Signature......-SIEHAIT € reeenrree,
{ACM Chaiyapruk Didyasarm}

Signatuge,..,..-sighatiire- ... Witness Signature. .....-SIRAMNIE- v coeirens Witness ;
(ILasanan Leelamance) (Nattapong Samit-ampaipisarn)
Certified True Copy
-Signature-
Piva Krootdaechs

Lasanan Leelamanee's signature

CERTIFIED TRUE & CORRECT
TRANSLATION

D

Yada Yuwatepakom



(Translation)

Thai National ID Card

{Officiat Evoblem]

Identification Number: 3 1005 (00444 319

Name: ...Mr. Chatyaptuk.......oooviiiriniiianianns PHOTO OF
Micro-chip | Lastname: ...... DAAYASAID. e ivrrernerosnisveres BEARER

Date of Birth: ...§ December 1958...............
Address: No. 171/164, Phahon Yothin Road,

Barcode

Khlong Thanon Sub-district, Sai Mai District, Bangkok.

19 June 2013 -Signature- 7 December 2021

() |
Date of Issue Card Issuing Officer Date of Expiry

Certified true copy for the usage of Thai Airways International Public Company Limited's business .'

Signature: Air Chief Marshal - signainre -
(Chaiyapruk Didyasarnn)
dated 25 May 2020

Lasanan Leeclamanee's-signature



Ei412020 ACM Chaiyapruk Didyasarin | Thet Alrway internafiona! (THAL)

. BOARD OF DIREGTORS

. H{‘:ll“l“i& ,f. Corpuezte ifo / Buard_ofDirBttars._. '

ACM Chalyapruk Didyasarin

« Chalrrnan
* Ingependent Diractor

Peicentage of Shareholding Appointed Pate :
Wone « Octaber 15, 2119 - Present ‘

Chairman Sinee

v Japuary 16, 2020 _

ByasrisaistiTiiaancniEaanaaasii i Lo il g aces T s P LR 1T

Age
GD Years

Education/ Training

s Bachelor of Science {Aeronautical Engineeting}, Royal That Air Force Academy

+  Master of Business Adininistration Program fn General Management, Ramkhambaeng University
Cther Tralning Programs

* Flying Training School, RTAF {Class 72)

v The National Defence Coltege Course (Class 53), National Defence College

o The Executive Pregram in £nergy Literacy for a Sustatnable Future, TEA (Class 12)

+ Overseas Joint Warfare {Australia}

+  Azia-Pacilic Center for Securily Studies, Hawall (054)

» Logistics-Technolagy for Executives at Institute for Defense & Buskness, University of Morth Carolina {USA]

Experiences

Presenit Pansioner

Exportence in Last & Years
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Qctober 1, 2013

Qctober 1, 2015

Qetober 1, 2016

ACM Chaiyspruk Cidyasarin | Thal Alneay inlermatlonal (THAD

Director of Operations
Deputy Chief of the Alr Staff

Assistant Commander - in ~ Chief (Special Affalrs), Royal Thai Air Force




(Transiation)

Letter of Consent to Be a Business Reorganization Planner

Created at Thai Airways International Public Company Limited
89 Vibhavadi-Rangsit Road, Chomphon Subdistrict,
Chatuchak District, Banglolc 10500

26 May 2020

Thai Airways International Public Company Limited submitied io the Central Bankrupicy Court a
request to the court to issue an order to reorganize the busiess of Thai Airways International Public
Company Limited in accordance with the provisions of the Bankruptey Act, B.E. 2483 (1940).

By this letter, I, Mr. Chakkrit Parapuntakul, agree to be a business reorganization planner for
Thai Afrways International Public Company Limited in accordance with the provisions of the Bankruptcy
Act, BE. 2483 (1940), to perform duties and prepare the business reorganization plan of Thai Airways
International Public Company Limited, and to manage the business and properties of Thai Airways
International Public Company Limited for the debtor's company to be able to continue operating and doing
its business.

In performing these duties, T promise that Y will perform the duties of the planner to my full
capacities with honesty, integrity, efficiency, and in accordance with all provisions of law,

In witness. whereof, I hereby sign my name in the presence of witnesses.

Signature. .. ~SIgHAUIE-. cvurrrns
(Mr. Chakkrit Parapuntakul)

Signature.. ... -SgHEre- ... Witness Signature......-signattire-............ WHness
{Lasanan Leclamanee) {Nattapong Samit-ampaipisarn)
Certified True Copy
-Signature-
Piva Krootdaecha

Lasanan Leclansansee's signature

CERTIFIED TRUE & CORRECT
TRANSLATION

Yada Yowataepakom



(Transtation)

Tdentification Number: 3 1013 00319759

Thai National ID Card

Name: ., .Mr. Chakkit........ herr e aasan PHOTO OF
Micro~chip | Last name: ...... Parapuntakul..,......ocoirrereenn BEARER
Date of Birth: ...26 December 195%.....c0vvvnenens
o Religion: Buddhism
=
=]
c% Address: No. 599, Moo 1, Bang Kaeo Sub-district, Bang Phli District,
Samut Pralcan,
14 May 2018 ~Signalture- 25 December 2021
( )
Date of Issue- Card Issuing Officer Date of Expiry
- Certified true copy -
- signature -

{Mr. Chaklcit Parapuntakul)

Lasanan Leclamanee's signature
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BOARD OF DIRECTORS

Home / Corporate Info. /  Baaid of Directors

Mr. Chaklrit Parapuntakul

» Second Vice Chairman
s Acting Presidest

Percentage of Sharcholding Sacond Yice Chairman Since
None © w February 5, 2020 - Present
Agpointed Date

» january 16, 2020

Secand Vice Chairman Acting for the President
s Apdl 11, 2020 - Present

Aye
60 Years

Echucation/ Training

= Bachelor Dagree In Accounting, Thammasat University
¢ Master Degree in Business Administzation, Angela State Univershy, Texas, USA

Training Program Organized by That Institute of Directors Assaciation {10B)

5 Director Avcreditation Pragram {DAP) Class 8/2004
» Audit Conumittee Program {ACP) Class 5/2005
« Ethical Leadership Program {ELP} Class 92017
+ Board Matters-ang Trends (31 Clags 472017

Other Training Programs

+ Copitat Market Academy Leaciership Program (Class 11} Capitat Market Academy
+ The Nalional Befence Course (Class 52); National Defenca College
+ The Execulive Program I Erergy Litemcy for a Sustainable Futwre {Class.9), Thailand Enerpy Academy

invesiorihalglngays comfe Uhoard-af-gi 13304me-chakbnil
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Present

Present

Present

My, Chakkril Faray k! { Thal Adrway i 1 (FHAL

Director, NBD Healthcare Co, Lid,
Direckor, Sabuy Technology Co, ttd.

Diector, Pinthong Industrial Park PCL.

Listed company on Stoclk Exchange of Thailand

Prasent

Present

Presant

Prasant

Present

Directar, Siam Commercial Bank FCL.-
Director, Bsso [Thaitand) PCL.

Director, ASEAN Potash Chalyaphum PCL
Director, Sysnex (Thaitand} PCL

Director, RS PCL

Experiences in Last 5 Yeats

2013-2016
2014-2015
2015-2016
20 5-2017
20152017
20452017
2016-2018
2097-2018

2005-2018

2009-2019

Independent Directar and Member of the Audit Committer, Vichitbhan Palmeil £CL.
Director, Krungthai Bank PCL

Director, PTT Exploration and Production PCL.

Director-General, Treasury Departtient

Chairman, Dhatiarak Asset Development Co, Lid.

Director, Real Estate information Center

Directar, Siam Commerdal Foundation

Director, Tris Corporstiom Ce, Ltd.

tndependent Director and Chafrman of the Audit Committse, MPG Corporation PCL.

Divector, MFC Asset Management PCL

1330kmr-chakkit
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{Translation)

Letter of Consent to Be a Business Reorganization Planner

Created at Thai Airways International Public Company Limited
89 Vibhavadi-Rangsit Road, Chomphon Subdistrict,
Chatuchak District, Bangkok 10900

26 May 2020

Thai Afrways International Public Company Limited submitied to the Central Bankruptey Court a
request to the court to issue an order fo reorganize the business of Thai Airways International Public
Company Limited in accordance with the provisions of the Bankruptey Aet, B.E. 2483 (1940).

By this letter, I, Mr. Piyasvasti Amranand, agree to be a business reorganization planner for Thai
Airways Tnternational Public Company Limited in accordance with the provisions of the Bankrupicy Act,
B.E. 2483 (1940), to perform duties and prepare the business reorganization plan of Thai Asrways
Tnternational Public Company Limited and to manage the business and properties of Thai Airways
International Public Company Limited for the debtor's company to be able fo continue operating and doing
its business.

In performing these duties, I promise that I will perform the duties of the planner to my full
capacities with honesty, integrity, efficiency, and in accordance with all provisions of law.

In witness whereof, T hereby sign my name in the presence of witnesses.

Signature......-SigRATUYE-.ouceiinens
(M. Piyasvasti Amranand)

Signatute. ....-SigHature-........... Witness Signature......-signature-............ Witness
(Liasanan Leclamanee) (Nattapong Samit-ampaipisarn)

Lasanan Leelamanee's signature
Certified True Copy
-Signature-
Piya Krootdaecha
CERTIFIED TRUE & CORRECT
TRANSLATION

Yada Yuwataepakom




{Translation)

Thai National D Card

(Oificial Emblem

Tdentification Nomber: 3 1601 §117960 3

: Name: ... Mr. Piyasvasti......coccooiinine PHOTO OF
Micro-chip | Last name: ...... Amrapand.......voiinenn. - BEARER
Date of Birth: ...11 July 1933......... S

Religion: Buddhism

Barcode

Address: No. 275/1, Samsen Road, 1001-02-07271444
Wat Sam Phraya Sub-district, Phra Nakhon District, Banglok.

27 July 2016 -Signature- Lifelong
(Artit Boonyasoplit)
Date of Issue Card Issuing Officer Date of Expiry

Only use for the Letter of Consent to Be the Business Reorganization Planner

Certified True Copy
-Signature-

Lasanar L eelamanee's signatine



{Translation)

v

Name-surname: Mr. Piyasvasti Amranand

Education and training

]
°
]

Senior high school, Bryanston Public School, the United Kingdom

Bachelor of Mathematics (first class honors), the University of Oxford, the United Kingdom
Master of Economics, London School of Economics and Political Science, the United Kingdom
Doctor of Philosophy {Economics), London School of Economics and Political Science, the United
Kingdom (under the scholarship from the UK government)

High-level executive on energy (6th batch), Thailand Energy Academy

Director Accreditation Program (DAP), Thai Institute of Directors

Work experience

a b5 8 ®

L

¢ & » a

Member of energy reformation committee in the General Prayut Chan-o-cha's administration
Minister of Energy in the General Surayut Chulanont's administration

President of the committee of Energy for Environmient Foundation

President of the board of divectors and chairperson of independent directors of PTT Global
Chemical PCL:

President of audit commities and independent committee of Pruksa Holding PCL

Independent director and chairperson of risk oversight committee of  Kasikormbank Public
Company Limited

Independent director and chairperson of PTTPCL (July 2014 - July 2618)

Director of Kiroro Resort Holdings Company Limited

President of Thai Airways International Public Company Limited (2008-2012)

Committee member of the Heart Association of Thailand under Royal Patronage




{Trans]ation)

Letter of Consent to Be a Business Reorganization Planner

Created at That Airways International Public Company Limited

89 Vibhavadi-Rangsit Road, Chomphon Subdistrict,

Chatuchak District, Bangkok 10300

26 May 2020

Thai Airways International Public Company Limited sabmitted to the Central Bankruptey Court a
request to the court to issue an order to reorganize fhie business of Thai Airways International Public
Company Limited in accordance with the provisions of the Bankiptey Act, B.E. 2483 (1940).

By this letter, I, Mr. Boontuck Wungcharoen, agree to be a business reorganization planacy for
Thai Airways International Public Company Limited in accordance with the provisions of the Bankruptey
Act, B.E. 2483 (1940), to perform duties and prepare the business reorganization plan of Thai Alrways
International Public Company Limited, and to mapage the business and properties of Thai Airways
International Public Company Limited for the debtor's company to be able to continue operating and doing

its business.

In performing these duties, I promise that T will pexform the duties of the planner to my Tl
capacities with honesty, Integrity, efficiency, and in accordance with all provisions of law.

In witness whereof,  hereby sign my name in the presence of witnesses.

Signatuge......-SigHAIHFE . cvconnrae
{(Mr, Boontuck Wungeharoen)

Signature......-Signature=. .......... Wimness
(Lasanan Leclamanee)

Certified True Copy
-Signature-
Piya Krootdaecha

Signature..,...-SigHAIUF &, . ......... Wiltless
{Nattapong Samit-ampaipisarm)

Lasanan Leclamanee's sighature

CERTIFIED TRUE & CORRECT
TRANSLATION

’_,/"”'?
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Yada Yawataepakorn




(Translation)

Thai National ID Card
(Official Emhlem
Identification Numbex: 5 1007 60623 26 7
... Name: ,..Mr. Boontuck. ..., PHOTO OF
Micro-chip | Last name: ... Wungcharoen........cc...e.oe. BEARER
Date of Birth: ...20 September 1956.........
@ Religion: Buddhism
=
=]
g Address: No. 661, Moo 1, Bang Kaco Sub-district,
Bang Phii District, Samut Prakan,
7 September 2015 ~Signature- 19 September 2023
(Mr. Krissada Boonrach)
Date of Issue Card Issuing Officer Date of Expiry
Use for the Letter of Consent fo be the Business Reorganization Planner
Certified true copy

- Signature -

Lasanan Leelamanee's signature




(Translation)

cv

Name-surname: Mr. Boontuck Wungcharoen

Education and fraining
o Bachelor of Chemical Engineering, Chulalonglkorn University
e Master of Business Administration, New York University, USA
e Director Accreditation Program {(DAP), 75/2008 class, That Institite of Directors

Work experience
s Independent director of Synnex (Thailand) PCL (2019)
» Independent director of Kiattana Transport PCL (2019)
o Director, deputy president of executive committee, selection aind remuneration commitfee member,
president of risk management committee of Asset World Corp PCL (2018)
Director of Esso (Thailand) PCL (2018)
e Independent director, executive divector, risk oversight director, technology director of Siam
Commercial Bank PCL (2018 - 2015)
» Chief executive officer of Thai Military Bank PCL (2003-2617)
o Member of National Legislative Assembly (2014 - 2010)
¢ President of Thai Bankers' Association (2014-2016)



{Translation)

Letter of Consent te Be a Business Reorganization Planner

Created at Thai Airways International Public Company Limited
89 Vibhavadi-Rangsit Road, Chomphon Subdistrict,
Chatuchak District, Bangkol: 10900

4 June 2020

Thai Airways International Public Company Limited submitted to the Central Bankruptey Court a
request to the court to issue an order to reorgenize the business of Thai Airways International Public
Company Limited in accordance with the provisions of the Bankruptcy Act, B.E. 2483 (1940).

By this lefter, I, Mr. Chansin Treenuchagron, agree to be a business reorganization planner for
Thai Airways lnternational Public Company Limited in accordance with the provisions of the Bankruptey
Act, B.E. 2483 (1940), to perform duties and prepare the business reorganization plan of Thai Aitways
Tnternational Public Company Limited, and to manage the business and properties of Thai Airways

International Public Company Limited for the debtor’s company to be able to continue operating and doing
its business.

Tn performing these duties, I promise that I will perform the duties of the planner to my full capacities
with honesty, integrity, efficiency, and in accordance with all provisions of law,

In witness whereof, T hereby sign my name in the presence of witnesses,

Signature,.....~SIgRAUFe=.......cun.
(Mr. Chansin Treenuchagron)

Signature......-signgren. ........... Witness Signature......-gignaire-........... Wiiness
(Niwat Praisri) (Lasanan Leclamanee)
Cextified Tine Copy
-Signature-
Piya Krootdaecha

CERTIFIED TRUE & CORRECT
TRANSLATION

Yada Yuwataspakom



{Translation)

Thai National 1D Card

Tdentification Number: 3 7499 60403 67 1

Name: ... Mr. Chansin,........, TP " PHOTO OF
Micro-chip | Last name: ...... Treenuchagron vv..ovverreccienrenin BEARER
Date of Birth: ... 13 May 1960..........coeeiivs | iicccrnns

Address: No. 90/469, M.8,
Bang Kru Sub-district, Phra Pradeang Distriet, Samut Prakan.

Rarcode

15 January 2014 ~Signature- {12 May 2028)

( )
Date of Issue Card Issuing Officer Date of Expiry

For the purpose of consent to be the Business Reorganization Planner of Thai Airways International
Public Company Limited only

- signanire -




{Translation)

v

Name-surname: Mr. Chansin Treenuchagron

Education and training

s & & & & @& ©8 @ @ &

Bachelor of Economics, Thammasat University

Master of Economics, Chulalongkotn University

Honorary Doctorate of Science (Technology Management) Thammasat University

Director Cettification Program (DCP 85/2007), Thai Institute of Directors Association (TOD)
Financial Statements for Directors (FSD 12/2011), Thai Institute of Directors Association (I0D)
Director Accreditation Program (DAP 93/2011), Thai Institute of Directors Association {I10D)
Director Accreditation Program (DAP 93/2011), Thai Institute of Directors-Association (I0D)
Charted Director Class {CDC 11/2015), Thai Institute of Directors Association (JOD)

Executive Development Relations Program, Class 1, Air War College (Batch 35/2006)

Senior Executive Program (SEP), Batch 20, Sasin Graduate Institute of Business Administration of
Chulalonglorn University

PTT Executive Leadership, General Electric, GE, New York, USA

Advance Senior Executive Program {ASEP-5) Batch 5/2010, KELLOGG & SASIN, Chicage, USA
Advenced Certificate Course in Public Economics Management for Executives, Class 10,King
Prajadhipok’s Institute

Leadership Excellence through Awareness and Practice (LEAP), INSEAD, Singapore & France
Leadership Development Program UI (LDP 3) (Batch 1/2014), PTT Leadership and Learning
Institute (PLLI)

National Defence Course (Batch 57/2014), National Defence College

Seminar: Bricfing on International Anti-Corruption... Internationalcases and practices, Thai Institute
of Directors Association (I10B) (14 Octobey 2015)

Top Executives in the Euergy Education Program (Batch 7/2015)(2015-2016), Thailand Energy
Academy

Work experience

2015 — 2017 Chaitman, PTT Polymer Logistics-Company Limited

2015 — 2017 Chairmean, PTT Polymer Marketing Company Limited

2016 — 2017 Senior Executive Vice President, Downstreain Business Group Alignment, PTT Public
Company Limited

April —December 2017 Chairman, PTT Asahi Chemical Company Limited

October — December 2017 Clief Operating Officer; Infrastructure and Sustainability Management
Business Group, PTT Public Company Lintited

2015 — August 2018 Director/ Member of the Risk Management Commitiee, JRPC Public Company
Limited

October 2017 — August 2018 Director / Member of Risk Management Committee / Member of
Nomination and Remuneration Committee, Global Power Synergy Public Company Limited



{Translation}

o December 2017 ~ August 2018 Chairman, PTT Digital Scjutions Cormpany Limnited

o January 2018 — August 2018 Chief Technology and Engineering Officer, PTT Public Company
Limited

s  August 2018 — May 2020 President / Chief Executive Officer, PTT Public Company Limited

Present

Chairman of IRPC Public Company Limited

Director of PTT Exploration and Production Public Company Limited

President of Thamumasat Association Under the Royal Patronage of His Majesty the King
Thammasat University Council Commitiee

Director of the National Science and Technology Development Agency (NSTDA)

e @ & @ 4



